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U.S. Plans Firm Economic Stand at Ottawa Summit 

Reagan Prepares Counterattack Against European Pressure to Ease High Interest Rates 

By Hobart Rowen ferent economic philosophies. The French Socialist. fiscal house in order,” just as the Europeans have summit is a diplomatic or vague communique 
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Washington Peat Soviet 

WASHINGTON — President Reagan will stand 
firm against European pressures for a change in 
U.S. economic policy at. the Ottawa summit July 
19-21, arguing that it is in Europe’s best interest for 
the United States to pursue a tough, anti-inflation 
policy. 

Although the agenda lists cmly economic issues. 
White House aides have set a political objective as 
well. Because the assassination attempt forced Mr. 
Reagan to caned a proposed trip to Europe this 
fall, Ottawa presents a chance for the president to 
meet with other world leaders, to convince them 
that he is comfortable dealing with foreign issues as 
well as domestic. 

According to White House aides, Mr. Reagan has 
become sensitive to intimations that he does not 
have a foreign policy or that he is weak on foreign 
issues. As a result, he has spent a good part of each 
day this week boning up on the economic problems 
nicely to come up in Ottawa. 

The Canadian conference will bring together the 
leaders of thcUnited States, Japan, west Germany, 
France, Britain and Italy in the seventh erf a series 
that began in Rambouillet, France, in 1975. 

Invited to Paris 

Jt will also provide the occasion for the first 
meeting between Mr. Reagan and President Fran¬ 
cois. Mitterrand of France, advocates of sharply dif¬ 


ferent economic philosophies. The French Socialist, 
it was learned, has already extended an invitation 
to the other leaders to hold the eighth summit in 
Paris next year. 

White House aides feel that the best possible po¬ 
litical result in Ottawa would be establishment of a 
smooth working relationship with Mr. Mitterrand. 
There is less anxiety now at the White House over 
inclusion of Communists in the French Cabinet 
than there was at the time of Vice President Bush’s 
recent visit to France. Mr. Reagan is understood to 
be avoiding any other statements that would irritate 
the French, and hopes that he and Mr. Mitterrand 
can come away from Ottawa with a “mutual under¬ 
standing.” 

Whether this can be accomplished remains to be 
seen. “Mitterrand is a mid card for this summit,” 
says a member of the U.S. team. “No one knows 
precisely what he will bring to Ottawa, but we know 
that Europe, and especially the French, are upset 
with high interest rates.” In all probability, the 
French president will lay emphasis on the need to 
control rising unemployment in Europe by heavier 
government men ding, a “Keynesian” approach re¬ 
fected by the Reagan administration. 

Mr. Reagan has been bracing himself for con¬ 
frontation in Ottawa stemming from the depressed 
state of the European economy, which many blame 
on high U.S. interest rates. Aides say he is gearing 
up for a vigorous counterattack, in which he plans 
to assert that the United States also would like to 
see lower interest rates but has been “getting its 


fiscal house in order,” just as the Europeans have 
urged in years past. 

“People in glass bouses shouldn’t throw stones.” 
snapped one high administration official, noting 
that almost all of the European governments urging 
the United States to forgo a lax cut to reduce the 
federal deficit are themselves running a bigger defi¬ 
cit than ifae United Slates as a percentage of gross 
national product. 

There is a sense that the carefully laid plans for a 
quiet discussion of wholly economic issues may be 
shattered by events along the Soviet-Polish border. 
The Central Committee of the Polish Communist 
Party is scheduled to meet shortly before the Ot¬ 
tawa summit. “As much as leaders want to focus on 
the big traditional issues of summits, like the econo¬ 
my and energy,” said one presidential aide, “they 
also like to talk about timely things.” 

Officials say that if the Soviet Union makes an 
actual move across the Polish border, “contingency 
plans” have been made to deal with the situation. 
Sources said that the administration will sound out 
its partners at Ottawa on ”a concerted approach,” 
involving economic responses, if the Russians move 
into Poland. 

The first two days’ sessions will take place in the 
relative isolation of Le Chateau Montebello, a re¬ 
sort about 40 miles (65 kilometers) east of Ottawa. 
On the final day. the leaders will return to Ottawa 
for one more session, issuance or the communique, 
and a joint press conference. 

Despite the potential for conflict and controver¬ 
sy. what can be expected at the end of the Otuwa 


summit is a diplomatic or vague communique — 
and one much shorter than in the past six years — 
using compromise language. Myer Rashishl under¬ 
secretary of state and the president’s representative 
Tor summit preparation, said: “There will be no 
concrete conclusion, no numbers in the commu¬ 
nique. no specific policy agreements.” 

Many participating 'governments believe that in 
several past summits, the communique-drafting 
process overwhelmed what should have been the 
main product, greater personal contact among the 
heads of government. Mr. Rashish and his fellow 
advance men for the Ottawa summit have con¬ 
sciously tried to provide instead a milieu for per¬ 
sonal relationships among the seven leaders. This 
was the original design of economic summitry, as 
envisioned in 1975 by former President Valery Gis- 
eard d’Estaing of France. 

Mr. Rashish says that creating the opportunity 
for a tour d'horizon bv all the participants, rather 
than getting into details, is all the more important 
this year because it will be the first s ummi t for four 
of them, including Mr. Reagan and Mr. Mitterrand. 
Other neophytes are Japanese Premier Zenko 
Suzuki ana Italian Premier Giovanni Spadolini. 
The veterans are West German Chancellor Helmut 
Schmidt. British Prime Minister Margaret Thatch¬ 
er. and the host. Canadian Prime Minister Pierre 
Elliott Trudeau. Also present will be Gaston Thom, 
president of the European Commission. 

Among the strong differences between the 
Reagan administration's approach and that of his 
(Continued on Page 2, CoLl) 


4-Hour Strike 
Stops Poland’s 
Airline Traffic 
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British Parliament 
Erupts Over Rioting 
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^Manchester burning timing a night of rioting. 
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Texaco Seeks $5.5 Billion , Top Loan Ever 


IED AD 
iltT 




By Carl Gewirtz 

Inin-national ffauld Tribune 

PARIS —■ A $5-5-billion bank 
loan, the largest international bank 
credit ever organized, is bang put 
together- for Texaco, banking 
sources in Europe reported Thurs¬ 
day. Texaco is nqxwted to be on 
ibe verge of making a takeover bid 
for another U.S. oil company. 

New York banking sources, ac¬ 
cording to The New .York limes, 
- have said flatly that Texaco, the 
third-largest U-S.-ofl. company, is 
seeking to acquire Gties Service, 
the 20th-largest, although persis¬ 
tent reports on Wall Street linked' 
Texaco with Conoco, the ninth- 


•: Cities Service has denied.it was 
engaged in merger discussions. A 
Conoco spokesman said the com¬ 
pany would, have -no commenL 
However, analysts said that even if 
Texaco was considering a bid for 
either company, the target compa¬ 
ny. would not yet have to know, 
that a takeover was even in pros¬ 
pect.. 

Texaco’s loan dwarfs the previ- 
- ous S4-billion record loan, a two- 
year bankers acceptance.. facility 
just jixxnpleted for Pemex, the. 
Mexican stale oil company. 

The eight-year loan for Texaco is 
bring organized by Chase Manhat¬ 
tan- Because of the size of the op¬ 
eration, Chase has to seek the par¬ 
ticipation of major banks around 
the world. Interest on the loan, at 
current rates, will be more than 18 
percent. 


Ogaden Rebels 


Banking sources reported that The banker also added (hat 
the late 1979 “guidance" by the these takeovers are not “specula-- 
Federal Reserve Board that U.S. live activity” but acquisitions that 
banks “should avoid loan activity form a part of management sirate- 
that supports speculative activity” gy on how best to meet the future, 
was a dead letter. At the same time. Chase is syn- 

“Attitudes change,” was the way dieating another 53-biUion loan for 
one U.S. banker in London P u Pom to finance the cash offer 
summed up the situation. “The an- has made in its bid for Conoco, a 
iitrust questions of such large deal esti m ated at $6.9 billion at 
mergers [as have been announced current stock prices, 
recently! are not being pursued bv Seagram, the Canadian distilling 
the Reagan administration. In ad- giant, set a record last year when it 
ditiorij lhe Canadian raid On COfc. arranged a $3-billion syndicated 
porate America dictates a re- Joan- The proceeds of that Iran 
oose.” '* were clearly intended as a kitty for 

a takeover bid, and some banks 
refused to participate without as- 
Aaodon RoKpIc surances that the bid would be a 

ugauen xveueih friendly one. The banks did not 

^ want to be embarrassed by financ- 
Vow to tight Un ing,a bid (hat might be regarded as 
_ & umriendlv for one of their own cli- 

- Roam 

MOGADISHU, Somalia — The 
Western Somali Liberation Front U na i ccws MKds 

says it will step up its fight agains t Seagram has since made two un- 
Ethiopian troops in Ethiopia s successful attempts to buy U.S. 
Ogaden desert despite the appeal companies _ Sl Joe Minerals, 
for peace m the r^ion by the Or- w hi c jj preferred to merge into Flu- 
gamzadon of African Unity at its OT and Conoco, for which Du 
summit meeting last month. Pont earlier this week offered more 

The front’s secretary-general, money. 

Mohammed Ditzye Urdob, said at The terms on the Texaco loan 
a news conference Wednesday in give participating banks, for the 
Mogadishu that his organization first five years, the choice of ac- 
“r ejects and strongly condemns cep ting the prime rate, as quoted 
... the conduct of the OAU sum- by Chase, or % percentage point 
mit, reaffirming to the world over the London interbank rate, 
it will not relent in its armed strug- currently 18 3/16 percent. «- 
gle but will escalate it to end Abys- Terms for the final three years 
rinian [Ethiopian] colonialism.” call for the rates to rise to a Quar- 


Unsuccessful Bids 

Seagram has since made two un¬ 
successful attempts to buy U.S. 
companies — Sl Joe Minerals, 
which preferred to merge into Flu¬ 
or, and Conoco, for which Du 
Pont earlier this week offered more 
money. 

The terms on the Texaco loan 
give participating banks, for the 
first five years, the choice of ac¬ 
cepting the prime rate, as quoted 
by Chase, or % percentage point 
over the London interbank rate, 
currently 18 3/16 percent » 

Terms for the final three years 
call for the rates to rise to a quar¬ 


ter of a percentage point over the 
Chase-quoted prime rate or half a 
point over the six-month London 
interbank rate. In addition, banks 
are offered a quarter-percent com¬ 
mitment fee. Only the best-rated 
industrial countries, such as 
France, have borrowed in the Eu¬ 
romarket at lower rales. 

[The flurry of takeover rumors 
continued when Pennzoil. an inte¬ 
grated U.S. oil company, an¬ 
nounced Thursday it has arranged 
a $2.5-billion line of credit with a 
group of 25 U.S. and foreign banks 
led by Citibank. Reuters reported 
from New York. 

[The company’s statement made 
no mention of takeover plans. It 
said the commitment is “to pro¬ 
vide maximum flexibility to act 
quickly on various internally or 
externally generated business situ¬ 
ations.”] 

Du Pom’s $3-billion loan is also 
for right years and offers bonks 
the same option of setting interest 
at the prime rate quoted by Chase 
or point over Libor. 

Du Pont agreement to buy 
Conoco for cash and slock would, 
if completed, be the biggest corpo¬ 
rate merger on record. Wall Street 
professionals, nevertheless, said 
that they felt almost certain that 
some new bidder would emerge to 
outbid even Du Pom's offer of 
$87.50 a share. 

Seagram had offered $73 a share 
for 40 percent of Conoco and 
made a sull-secrei offer of $85 a 
share. 


By R.W. Apple Jr. 

Ne h- York Turya Service 

LONDON — The House of 
Commons erupted in a storm of 
bitter recrimination Thursday fol¬ 
lowing a sixth night of urban vio¬ 
lence. with Prime Minister Marga¬ 
ret Thatcher forced to shout to 
make herself heard over the taunts 
of leftist critics. 

While Labor members of Parlia¬ 
ment denounced her for “ripping 
away the fabric of our society,” as 
one of them put it. members of her 
own Conservative Party demanded 
tougher law-and-order measures to 
end the wave of rioting, looting 
and attacks on the police in inner 
cities. One Conservative member, 
John - Carlisle, demanded that 
troops equipped with water can¬ 
nons. plastic bullets and tear gas 
be deployed at once. 

“We are now considering what 
other equipment the police may 
need, and the use of water cannon 
is certainly not ruled out,” the 
prime minister said, but she gave 
no sign of a willingness to use 
troops. 

With tempers inflamed. Eric 
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mits, the communique-drafting J°‘ in LJarnton 

led what should have been the New York Time* Service 

iter personal contact among the WARSAW — In a second suc- 
mt Mr. Rashish and his fellow cessive day of token strikes, about 

the Ottawa summit have con- 6.000 employees of the state air- 

rovide instead a milieu for per- line- LOT, suspended work for 

. among the seven leaders. This four hours Thursday morning in a 

esign of economic summitry, as dispute arising over a demand that 

by former President Valery Gis- they be allowed io elect their own 

ranee. general manager. 

is that creating the opportunity The protest, believed to be the 
rr bv all the participants, rather first strike affecting civil aviation 

letalls. is all the more important ’ n fhe Soviet bloc, caused the can- 

. will be the first summit for four cellaiion of eight domestic flights 

Mr. Reagan and Mr. Mitterrand. and delay or cancellation of 14 in- 

are Japanese Premier Zenko ternational flights, strike organiz- 

o Premier Giov anni Spadolini. erssaid. 

/est German Chancellor Helmut The action, coming on top of a 
rime Minister Margaret Thatch- one-hour walkout by 40,000 dock- 

lanadian Prime Minister Pierre workers on Wednesday, raised 

so present will be Gaston Thom, fears that labor unrest might be 

ropean Commission. starting up again just as the Com- 

rong differences between the munist Party is preparing for an 

ition’s approach and that of his emergency congress next week to 

uiedon Page 2, CoLl) consider changes in the party’s 

_statutes, leadership and overall 

policy. 

1 • In another development, the Su- 

1 1 1 ra yv| A|i -fl- preme Court ordered the rearrest 

*JL 11(1111 V>XJL L of three ami-Coramunist dissi¬ 

dents who are on trial for plotting 
# # the violent overthrow of the coun- 

p-M -m /vS"! yi fY try’s Communist system. The 

OJL J.JLF 11H three, together with a fourth man 

C/ on trial who was allowed to remain 
at liberty because of ill health, be- 
Heifer, a prominent left-wing La- long to a rightist organization 


bor MP who represents a Liver- called the Confederation of Inde- 
poo! constituency, repeatedly pendent Poland, 
shouted at Mrs. Thatcher, “You _ , _ , 


stupid woman." Colleagues could 
not restrain him. 


Defiance Charged 
The dissidents were released last 


On Wednesday night, the sixth month under a form of personal 
successive night of rioting, more recognizance after a nationwide 
than 1,000 black and white youths campaign that included rallies and 
stormed a police station in Man- hunger strikes. It was sponsored 
Chester, some of them using by students, intellectuals and 
crowbars and pitchforks. More members of the Solidarity union, 
than 150 shops were shattered and who argued that the dissi dents 
looted. In Liverpool, there was were being persecuted for their po- 
scattered trouble in Toxieth. pans liiical convictions, 
of which were virtually destroyed The prosecutor requested their 
earlier in the week, and in "the renewed detention in court last 


Kirkby area as well. 

Manchester’s chief constable. 


Tuesday, asserting that the defend¬ 
ants. particular!v confederation 


James Andenon.' said at a news leader Leszek Moczulski, had de- 


conference that what took place in 
the streets of the Moss Side district 
“was close to anarchy.” 

Union Demand 

“We believe a kind of military 
strategy was used, with lookouts 
and the use of citizens band radios 
to pass messages," the officer de¬ 
clared. “In the height of the trou¬ 
bles vehicles were being used, in¬ 
cluding vans, to cany petrol 
bombs and to manufacture them 
as they traveled around the 
streets.” 

Although neither the police nor 
the government has made any such 
accusations, «ome popular newspa¬ 
pers are suggesting that the riots 


fled court instructions to refrain 
from political activity. 

The prosecutor’s demand was 
turned down by the presiding 
judge last week, who found that 
the defendants were complying 
with the conditions for their re¬ 
lease. That decision was overturn¬ 


ed by the Supreme Court on 
Thursday. 

Although the confederation 
does not enjoy Solidarity’s support 
to tile same extent as Poland’s, ma¬ 
jor dissident organization. KOR. 
its appeal seems to be growing in 
certain regions of the country. The 
industrial region of Silesia, badly 
hit by shortages of food and other 
commodities, is a case in poinL 
The confederation, known as 
KPN. espouses an openly anti- 
Communisi line. 

The rearrest of Mr. Moczulski 
and his colleagues could be regard¬ 
ed as an attempt to assuage the So¬ 
viet Union, which has demanded 
stern action against “counterrevo¬ 
lutionaries.” It could also come 
from a realization that be is more 
of a threat as an organizer outside 
of jail than as a martyr inside. In 
either case, the detention seems 
bound to resurrect a campaign for 
his release, which would raise the 
political temperature. 

In the airline strike, the LOT 
employees were protesting the gov¬ 
ernment’s refusal to accept Bronsi- 
law Klimaszewski. who was chosen 
as general manager in democratic 
elections among the employees un¬ 
der new procedures of self-man¬ 
agement. The government claims 
that the authorities have the right 
lo select the manager because the 
airline is part of the military estab¬ 
lishment and must remain under 
direct state control. 

The dispute seems nowhere near 
resolution. After the four-hour 
strike. Transport Minister Miec- 
zyslaw Zajfryd installed a new gen¬ 
eral manager, the state's own can¬ 
didate. Brig. Gen. Jozef Kowalski, 
former commander of the military 
aviation academy in Deblin. 

The unions have vowed an all- 
out strike on July 24 if the govern¬ 
ment does not back down. 


Moscow Warning 

MOSCOW fWP) — The Soviet 
armed forces newspaper Red Star 
warned Thursday that counterre¬ 
volutionary forces inside and out¬ 
side Poland have mounted an in¬ 
tensive campaign to subvert the 
Communist system in Poland “and 
pull her out of the Socialist com¬ 
munity.” 
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» T .* • T rv a. -m as they traveled around the 

Life Is -Defined streets.” 

Although neither the police nor 
P v ^ptintp Pnyipl the government has made any such 
uClittlC J. duel accusations, «ome popular newspa- 
Tke Associated Press pers are suggesting that the riots 

WASHINGTON — A U.S. Sen- have been fomented by Trotskyites 
ale subcommittee Thursday ap- or by ihe Irish Republican Army, 
proved legislation defining life as which has always bad considerable 
beginning at conception, thereby strengUi in Liverpool's big Irish 
taking the first congressional step colony. 

toward overturning Lhc 1973 Su- Meanwhile, the Trades Union 
preme Court decision legalizing Congress cail xl for an immediate 
abortion. $1-billion acti in program to solve 

In a major victory for opponents the problems of ihe inner cities, 
of legalized abortion, the Senate The organization's program calls 
J udiciary’ subcommittee on separa- for the creati.m of new jobs, build- 
lion of powers approved by a 3-2 ing and renovating of homes, wid- 


vote a bill giving unborn fetuses erung educational opportunities 
full rights under the Constitution, and increasing the recruitment of 
The bill, which is supported by police from among the ethnic mi- 
President Reagan, also would nority communities, 
prohibit lower federal courts from Mrs. Thatcher has strongly re¬ 
considering challenges to the anti- sisted any such crash program de¬ 


abortion legislation. 


the rioting in Liverpool, 


Critics say such legislation, if Manchester and two sections of 
approved by Congress, would London. 


make a woman who has an abor- 


On Thursday, during question 


non sutyect to prosecunon for dmc ^ ^ Housc of Commons, 
murder But Sen. John P. East, the she Lhal ^e experience of 
North Carolina Republican who other c^ncs showed there was 
clmrs the subcommittee, said Lhe no connection between poverty 
bill was merely an attempt to send ^ violence. She told a Conserva- 
the aboruon question back to the 

slates for consideration. (Continued on Page 2, CoL 3) 





UnM Asa Infemcfeantf 

A four-hour wanting strike paralyzed Warsaw airport Thursday. 


U.S. Tries Again to Sell Its Salvador Stand 


By John M. Goshko 

Washington Peat Service 

WASHINGTON — The Reagan administra¬ 
tion, concerned about continuing domestic 
and foreign hostility toward its involvement in 
El Salvador, is mounting a new offensive to 
build public support for its policy of backing, 
the Salvadoran junta with U.S. arms, money 
and military advisers. 

The. new public relations effort is expected 
. to open with a speech by the new assistant 
secretary of state for in ter-American affairs, 
Thomas O. Enders. The State Department said 
Wednesday that Mr. Enders planned a speech 
on El Salvador soon. It is known that tentative 
plans are for him to give the speech before the 
Washington World Affairs Council within the 
next week or two. 

According to adminis tration sources, the 
speech, as contemplated, would have three 
main .goals: to start b uilding a constituency for. 
the administration's policy among leaders of 
the U.S. foreign-policy establishment; to coun¬ 
ter foreign suspicion that has been stirred up 
by criticism from the new Socialist government 
in France; and to give a new demonstration of 
support to the junta’s civilian president, Jose 
Napoleon Duarte, who has been encountering 
increasing difficulties with El Salvador’s right¬ 
ists. 

Policy Statement 

The idea bad been opposed by some key ad¬ 
ministration officials, who think that the best 
approach is to continue a low profile on the 


Salvadoran' situation to avoid renewed debate 
about whether the United States is supporting 
. a repressive regime and heading toward a Viet¬ 
nam-type involvement. However, the sources 
said, the debate apparently has been resolved 
in favor of using the Enders speech as a vehicle 
for what is likely to be billed as “a-major poli¬ 
cy statement” on El Salvador. 

Underlying the decision is an awareness of 
suspicion and concern among Americans 
about U.S. policy on El Salvador. Dial aware¬ 
ness, the sources said, has been reinforced by 
opinion polls and by the observations of ad¬ 
ministration officials who have encountered 
hostility to the policy on university campuses 
and who have found such groups as (he busi¬ 
ness community unwilling to take a lead in 
supporting the policy. 

Keeping Mum 

In dealing with the criticism, the administra¬ 
tion initially took the lack, articulated most 
forcefully by Secretary of Slate Alexander M. 
Haig Jr., that it was drawing the line agai ns t 
subversion in the hemisphere by the Soviet 
Union and Cuba. That effort only generated 
more controversy, particularly after a State 
Department white paper detailing alleged 
Co mmunis t aid to the Salvadoran insurgents 
was picked apart in press critiques fra- errors 
and inconsistencies. 

During recent weeks, the administration has 
said as little as possible about the situation. H 
even has put on the back burner, at least for 
now, a projected new while paper that had 


been conceived as justifying its evolving Carib¬ 
bean basin policy by detailing the extent of 
alleged Cuban and other Communist activity 
in the region. 

However, some administration officials be¬ 
lieve that successful pursuit of U.S. policy 
goals in the hemisphere requires a new effort 
to build a domestic base of support Those in 
this camp have argued that the time to start is 
now, when the university campuses are in sum¬ 
mer recess and when it might be possible to 
mobilize business and civic groups as a cotw- 
lerforce. 

In addition, these officials are concerned 
about the Socialist French government of Pres¬ 
ident Francois Mitterrand, which advocates a 
political solution to the Salvadoran civil war 
that would involve concessions lo the leftists 
and could stir up anti-junta sentiment in West¬ 
ern Europe. 

Finally, there is concern that renewed activi¬ 
ty by the Salvadoran right could hamper Mr. 
Duarte’s efforts to bring about promised re¬ 
forms. isolate him from the armed forces, on 
which support he depends for support, and 
make him vulnerable to overthrow. For that 
reason, some U.S. officials believe that a 
strong, high-level reiteration of Washington's 
support for Mr. Duarte is imperative now. 

Advocates of this approach are understood 
to believe that a major policy speech, while 
pointing out anew the alleged Cuban threat, 
should downplay the rhetoric origin ally used 
by Mr. Haig and emphasize U.S. support for 
democratic reform and economic progress in 
El Salvador and the Caribbean. 


INSIDE 

OECD Is Gloomy 

The Organization for Econom¬ 
ic Cooperation and Develop¬ 
ment in its semi-annual report 
forecasts a six-month delay in 
the timing of a general eco¬ 
nomic upturn until the end of 
this year. See Page 7. 

A New U.S. Voice 

A senior State Department of¬ 
ficial calls on the United 
Slates to be “more articulate” 
in explaining its policy toward 
the Soviet Union. See Page 3. 

TOMORROW 

Gary’s Ghost Story 

The late French writer 
Romain Gary, winner of the 
Prix Goncoun, and his young 
cousin Paul Pavlowitch, alias 
Emile Ajar, winner of another 
Prix Goncourt, have pulled off 
Lhe literary sting of the centu¬ 
ry. Gary, it turns out, wrote 
“Ajar’s” four best-selling nov¬ 
els. The inside story of the lit¬ 
erary scandal tha't has the 
French publishing world 

abuzz in weekend in tomor¬ 
row’s Trib, 


U.S. Shifts Latin Rights Policy 


By Judith Miller 

Netv York Times Service 

WASHINGTON — The Reagan 
administration, in an expression of 
its evolving human rights policy, 
has ordered U.S. delegates to the 
international development banks 
to support loans to Chile. Argenti¬ 
na, Paraguay and Uruguay. 

The new policy, which reverses 
that of the Carter administration, 
was based on a State Department 
determination that “there have 
been significant improvements in 
the human rights situation in those 
countries,” according to a State 
Department spokesman. 

The decision, however, has 
stirred biller criticism on Capitol 
Hill from human rights activists, 
including Rep. Thomas R_ Harkin, 
Democrat of Iowa. 

Congress Informed 

The Stale Department declara¬ 
tion “is simply not true.” asserted 
Rep. Harkin. the primary author 
of the 1977 law instructing U.S. 
delegates to international banks to 
oppose loans to countries that en¬ 
gage in “a consistent pattern of 
gross violations of human rights.” 
The congressman added, “This de¬ 
cision quite clearly violates the 
spirit and letter of the law.” 

Congress was informed of the 


policy shift in a private letter dated 
July 1 from W* Dennis Thomas, 
assistant secretary of the Treasury 
for legislative affairs, to Rep. Jerry 
M. Patterson, Democrat of Cali¬ 
fornia, chairman of a subcommit¬ 
tee that oversees the so-called mul¬ 
tilateral development banks. 

“The Department of State has 
reviewed the current human rights 
situation in Argentina. Chile, Para¬ 
guay and Uruguay.” the letter 
states, “and has determined that 
the human rights legislation enact¬ 
ed in 1977 does not require U.S. 
opposition to loans to these coun¬ 
tries." 

Since 1977, the United States 
has opposed all loans to Chile and 
has abstained on international 
loan proposals for Uruguay. Para¬ 
guay and Argentina. According to 
ihe State Department. American 
delegates to the international 
banks voted against or abstained 
during the Carter administration 
on 122 loans to 16 countries. How¬ 
ever. Judith Jamison, public affairs 
adviser to the Slate Department’s 
Bureau of Human Rights, noted 
that “the previous administration 
never formally designated any 
countries as falling within the defi¬ 
nition” of the 1977 law. 

“The depan meni has reviewed 
the current human rights situation 


in Argentina, Chile, Paraguay and 
Uruguay and has determined that 
they do not now fall within the 
standards that would require a ‘no’ 
vote or abstention on loans," Mrs. 
Jamison said, quoting official gui¬ 
dance prepared for the press. 

According to the Treasury De¬ 
partment letter, delegates to the 
International Bank for Recon¬ 
struction and Development. Inter¬ 
national F inan ce Corp- and Inter- 
American Development Bank have 
been instructed to support $483.8 
million in loans to the four coun¬ 
tries pending this month. The IDB 
approved Wednesday a S 126-mil- 
lion loan to finance highway con¬ 
struction in Chile. 

Chile Criticized 

The administration’s decision to 
support the loans was denounced 
by Rep. Harkin. who noted that 
the four countries have repeatedly 
been criticized by international in¬ 
stitutions for their human rights 
records. 

In May, Amnesty International, 
a London-based group that moni¬ 
tors human rights violations, is¬ 
sued a statement concluding that 
•here had been a “marked deterio¬ 
ration” in ihe human rights situa¬ 
tion in Chile last year. Rep. Har- 

(Continued on Page 3, Col- 7) 
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Reagan Plans Firm Stand on Interest Rates at Ottawa 

Cy .. .. .__jh.M — 


(Cou tinned from Page 1) 

Western partners is how to aid Third World coun¬ 
tries. More generous government-lo-government 
aid is advocated by most of the other participants, 
notably Mr. Mitterrand and Mr. Trudeau. In keep¬ 
ing with its general philosophy, the Reagan admin¬ 
istration wants to pursue more of its foreign aid 
through the private sector. 

Dependence Seen 

Another area of tension is East-West policy. Mr. 
Reagan wants his partners to adopt stronger export 
controls on shipments of strategic materials to the 
Soviet Union, especially for ofl and gas equipment. 
“We don’t want to suppress trade with the Eastern 
bloc,” Mr. Rashish said, “but we do want the sum¬ 
mit partners to control the transfer of strategic ma¬ 
terials and technology” 

The United States also worries that Soviet eco¬ 
nomic leverage is increasing because some Western 
European countries, notably West Germany, are 
becoming too dependent on Soviet supplies, such as 
natural gas from Siberia. These are issues that the 


Europeans would rather not face head-on; their 
economies depend heavily on m ai n tain i ng a peace¬ 
ful two-way trade with the East Bloc. 

But the Reagan team would like the summit to 
focus more on such issue than on the so-called 
North-South problems dealing with the transfer of 
economic aid to the less developed world. Although 
last year’s summit, at Venice, assigned to this one m 
Ottawa the task of evolving better North-South so¬ 
lutions, the Reagan preference is to leave those 
matters to the North-South summit set for Cancun, 
Mexico, in October. 

Mr. Trudeau is making a last-ditch effort to keep 
the spotlight on North-South issues. He is expected 
to make one more try in a two-hour session with 
Mr. Reagan on Friday at the White House. 

But Reagan aides are sticking to their plan. “We 
are not in a position to come up with new initiatives 
to help the poor countries," a State Department 
official said. “We have a problem hanging on to 
what we’ve got" This is a reference to the likeli¬ 
hood that once a $3.2-b01ion authorization for 
World Bank-subsidized loans runs out in 1983, the 


Reagan administration win have trouble getting a 
new “replenishment” through Congress. 

- The way things shape up, much of the time at the 
Canadian summit wifi be spent on the broad eco¬ 
nomic issues, with Europe seeking relid from high 
interest rates and Mr. Reagan selling the virtues of 
supply-side economics worldwide. Treasury Under¬ 
secretary Beryl Sprinkel says that the United States 
really expect to make converts, but hopes 
the other 


others that it will not change its 


does not 
to convince 
course. 

Although the United States would like to de-em- 
phasize North-Sooth issues, Mr. Reagan trill not be 
able to avoid a discussion of his administration’s 
disavowal of the Venice summit’s proposal for an 
energy affiliate of the World Bank to help develop 
indigenous energy sources in the 'Hud World. 
Reaganites do not like the energy affiliate, claiming 
the job could be better done by the private sector. 

But in its final summit preparations, the Reagan 
administration reached a c ompro mise between 
Treasury officials, most adamant against the energy 


affiliate, and its supporters. The new “positive ap¬ 
proach” policy, to be explained at Ottawa, rules out 
additio nal U£. money contributions to the World 
Bank for this purpose, but invites the leading agen¬ 
cy to expand energy development by finding ways 
of getting a “hi gher multiplier” out of existing 
funds. 

More broadly on energy issues, the conumnuqoe 
is likely to stress the need for further redaction in 
oil import.^ coupled with an endorsement of the 
International Energy Agency’s recent warning that 
conservation efforts should not be relaxed because 
of the present ofl glut. 

On trade, the administration will try to support 
free-trade principles, defusing if possible bitter sen¬ 
timent in Europe toward Japan for its ocnetration i 
of cft fl qirar and industrial mar kets. The United 
States supports the view that Japan must open up 
its own markets to Western goods. But it wants to 
keep the communique language very general, 
espousing anti-protectiodst principles, and avoid¬ 
ing any hostile language toward its key Pacific area 
partner. 


WORLD NEWS BRIEFS 

French Business Assails Nfxtu^^’^Hdt^Ptan 

The Associated Prat ; ‘ • * 

PARIS —The president of the French employe -association said 
Thursday that the Socialist government* nationalization ptegram was 

*“2f Stated ^Tt^LS^uJttSalioa by>c gavermtem; 
for ttenSliation of the pride of Flfflchmduffi^ftsna^Ojrac 
tok)^naT“Hcw an you moke ^ PMn mmtfm fr 

aUtioiiinte >na of credit and ttogivc the eaten near-monopoly m- 
the banking system? It's m economic absurdity. . . - - 

Mediators ding to Bogein Ulster Prison Fast 

opr pact _ Members of an Irish Roman Catholic church commis- 
ti^^dThursdayXTtLy had not abandoned tope of asrttteqrafca 

rfllas have died. But they sad no further meetings with 
were scheduled. 



said the commission dtaimm. Bishop van** u-“V* 
of rioting in Catholic areas of Belfast and Londonderry that f ouewed U, 
death of Joe MeDonneD, a 30-jrati-oM fcoh Republican Airajr goenaia. 


Khomeini Orders Courts 
To Crack Down on Rebels 


From Agency Dispauhe? 

LONDON — Ayatollah Ruhol- 
lah Khomeini ordered Iranian 
courts Thursday to crack down de¬ 
risively on counterrevolutionaries 
and halted at a fresh purge of the 
armed forces. 

The order was made indirectly 
in a message to the armed forces 
chief of surf, Maj- Gen. ValeoHah 
Failahi, broadcast by Tehran radio 
and monitored here. 

The radio earlier announced the 
executions Thursday of five leftists 
in northern Mazandaran province, 
a traditional leftist stronghold near 
the Caspian Sea. 

The five, described as supporters 
of the Islamic Marxist guerrilla 
group Muj&haddin (People's 
Crusaders) and the ultraleftist Pey- 
kar group, were the latest of more 
than 100 leftist militants to face 
the tiring squad in the past month. 

Him at New Pwge 

In his message to Gen. Failahi, 
Ayatollah Khomeini thankwri the 
Iranian people for turning in coun¬ 
terrevolutionaries and added: “T 
hope these American dregs will 
soon be punished for their actions 
so that the nation can get rid of 
them.” 

He told the courts to deal with 
such “corrupt elements” with revo¬ 
lutionary decisiveness while ob¬ 
serving the limits of Islami c jus¬ 
tice. 

The revolutionary leader said: 
“Any lack of decisiveness and ef¬ 
fort is to show mercy to the sharp- 
toothed tiger.” 

His message, which was to con¬ 
gratulate Gen. Failahi on a battle 
victory against the Iraqis at the 
border town of Nowsud on 
Wednesday, also hinted at a new 
purge of the armed forces. 

“At the same time as people are 
obliged to identify plotters and 
plotting groups and band them 
over to the judicial authorities, it is 


incumbent on the armed forces all 
over the country to bring forward 
to tbe commanders those who are 
misguided or misled among them 
so they can be purged and pun- 
isheev he said, in an a ppar e n t ref¬ 
erence to leftists in the armed 
forces. 

Central Charge 

The policy advocated by Abol- 
hassan Bani-Sadr, the former pres¬ 
ident and commander in chief, of 
rehabilitating suspect officers to 
bolster Iran’s war effort prompted 
one of the central charges leveled 
against him by his Moslem funda¬ 
mentalist enemies. 

Mr. Bani-Sadr was dismissed as 
commander in ehitf on June 10. 
Ayatollah Khomeini resumed the 
title of supreme commander and 
handed over effective control of 
the military to Gen. Failahi. 

Tbe anti-leftist crackdown fol¬ 
lowed Mr. Bani-Sadr’s dismissal 
from the militar y post and the 
presidency. His whereabouts are 
not known. 

Tbe pressure on the leftists in¬ 
creased after the June 28 bombing 
of the dominant Islamic Republi¬ 
can Pom’s Tehran headquarters in 
which 72 leading politicians were 
kSIed. 

Meanwhile, the Islamic Republi¬ 
can Party newspaper said Thurs¬ 
day that the party would publicly 
support Ptemier Mohammed All 
Rajai as its candidate for president 
in the July 24 election to replace 
Mr. Bani-Sadr. 

Tbe Interior Ministry said that 
70 other candidates signed up to 
run in the election, the newspaper 
rpeorted. But each aspirants must 
be approved by the 12-member 
Council of Guardians, which is 
empowered to veto any contender 
who fails to meet the constitution¬ 
al qualifications. 



Kiyoona 


Rubble in Liverpool's Toxtetfa district following renewed rioting there. 

Parliament Erupts Over Riots 


(Continued from Page 1) 
live member of Parliament that 
“there are many poor societies 


which are 


sly honorable 


_ : scrupulously _ 

in everything they do and would 
not sink to some of the things we 
have seen on Merseyside {in Liver¬ 
pool] in recent days. 

Rebutting Labor assertions that 
unemployment lay behind the 
riots, the prime minister declared: 
“A good deal [of violence] has 
been undertaken by children of 
school age —some 9 to 16. That is 
nothing whatever to do with the 
dole queue." 


Bob Brown, a Labor member 
from northeast England, one of the 
areas hardest hit by unemploy¬ 
ment and other consequences of 
Mrs. Thatcher's economic policies, 
led tbe assault in the Commons. It 
was be who accused the prime 
minister of “ripping away the fab¬ 
ric of our sodetv.” and he also told 
her: “You are being portrayed as 
the biggest vandal in the country, 
and the government are regularly 
mu ggin g the taxpayer." 

Other bursts of invective were 
directed against Enoch PowelL. the 
former Conservative who now rep- 



The cancan girls aren’t the only 
ones kicking up their heels in Europe. 
You’re having the kind of adventures 
they wan t to hear about back 
home. So give ’em a call. And do it 
with these franc-saving tips in mind. 

SAVE ON SURCHARGE 
Many hotels outside the US. charge 
exorbitant surcharge fees on inter¬ 
national calls. And sometimes the 
fees are greater than the cost of the 
call itself. But if your hotel has 
TKLKPIiAN. the way to keep hotel 
surcharges reasonable, go ahead and 


call. NoTtleplan? Read on! 

SAVE WITH A SHORTiE 

In most countries there's no three- 
minute minimum on self-dialed calls. 
So if your hotel offers International 
Dialing from your room, place a 
short call home and have them call 
you back. The surcharge on short 
calls is low. And you pay for the call¬ 
back from the States with dollar, 
not local currency, when you get 
vour next home or office phone hill. 

SAVE THESE OTHER WAYS 

Telephone Company credit card and 


collect calls may be placed in many 
countries. And where they are. 
the hotel surcharges on such calls are 
usually low. Or. you can avoid 
surcharges altogether by calling from 
the post office or from other 
telephone centers. 

Now...is that you on the left? Not 
had. You can still shake a leg. 


Beil System 



Reach out and touch someone 
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Begin Restricts Jordan Border 


By David KL Shipler 

New York Times Service 

JERUSALEM —Prime Minister 
Menacbem Begin issued an order 
Thursday dosing Israel's border 
with Jordan to two-way tourist 
traffic, representing a marked de¬ 
terioration in the levd of tacit co¬ 
operation between the two formal 
enemies. 

The new restrictions, in retalia¬ 
tion for some Jordanian proce¬ 
dures, will mean a curtailment of 
the relatively free movement that 
has been permitted bard: and forth 
across the Jordan River since Isra¬ 
el captured the West Bank in the 
1967 war. 

About 60,000 tourists will be af¬ 
fected yearly, many of them Chris¬ 
tians from die United States and 
Europe who crane by the relatively 
inexpensive land route to visit holy, 
sites in Jerusalem, Bethlehem ana 
the Galilee region. 

The groups often book tours 
through Arab-run agencies in East 
Jerusalem, and Israeli authorities 
are known to resent the availabili¬ 
ty of a pro-Arab political slant 
they believe is conveyed to the 
tourists. 


Likud officials Thursday contin¬ 
ued to talk with leaders of the ul- 
tranationahst Tehiyu party, led by 
Yuval Neeman and Geula Cohen, 

«s of getting passive support 

vote of confidence, if not 
it backing. TheTebiya is op- 

r _to the Camp David 

treaty, and is seeking to 


m 

in 

oui 


efs withdrawal from the last third 
of the Sinai peninsula. ■ 

The final Knesset lineup: liknd 
48 (43 in 1977), Labor 47 (^Na¬ 
tional Religious Parties 6 (12), 
Agudat Israel 4 ( 4 ), CranrimmsisA 
(5), Tanri 3 (0), (P), 

Shinm 2 (0), Tetem 2 (0), Citizens 
Rights Movement K IX 


Israel Able to Construct 
A-Bomb, UN Panel Says 


New York Tbnea Sendee 

UNITED NATIONS. N.Y. — 
An international panel selected by 
UN Secretary-General Kurt Wal¬ 
dheim has concluded that Israel 
can make nuclear weapons!‘within 
a very short time.” But it says that 
a policy of “deliberate ambiguity" 
makes it impossible to determine 
whether Israel actually possesses 
bombs. 

The panel, named in response to 
a General Assembly resolution 


10 


resents an Ulster constituency. In 
1963. Mr. Powell made a famous 
speech predicting that “rivers of 
blood" would flow in Britain as a 
result of racial conflict On Thurs¬ 
day he said the presence of 2 mil¬ 
lion nonwhites in Britain was re¬ 
sponsible for the wave of violence. 
He said that “nobody doubts that 
except when talking in public.” 

His comment led a Labor mem¬ 
ber, Andrew Faulds, to ask the 
speaker “I have always under¬ 
stood that a certifiable condition 
was debarment from membership 
of the Commons. Is there not now 
a case for the whole house to ex¬ 
amine carefully the lunatic utter¬ 
ances of Mr. Powell both inside 
and outside this house?” 

One Picture 
Is Worth a 
Thousand .. • 

United Press huanetionol 

INDIANAPOLIS — Pictures 
can be worth more than the 
film they are made on. despite 
printed warnings by makers 
and processors of photographic 
51m obligating themselves only 
to replace lost or damaged film, 
the Indiana Court of Appeals 
has ruled. 

Tbe state court Wednesday 
upheld a municipal court award 
of $1,013.60 plus interest and 
costs for John R. Carr Jr., an 
Indianapolis lawyer, for the 
loss of four rolls of film con¬ 
taining pictures from a 1970 
family vacation in Europe. 
Eastman Kodak and Hooster 
Photo Supplies filed cross¬ 
appeals contending that Mr. 
Carr should recover only 
$13.60 — the price of four film 
rolls before exposure. 

The opinion written bv Judge 
V. Sue Shields said “both Hoo- 
sier Photo and Kodak must be 
aware that when film is given to 
them to be developed it has 
photographic images on it and 
that in almost every case these 
images will be more valuable 
than the exposed film.” 

The state court said the 
wording in the disclaimer print¬ 
ed on each roll of film was such 
that it did not apply to Hoosier 
Photo and was too ambiguous 
to protect Kodak. 

Mr. Carr brought in nine 
rolls of exposed film to Hoosier 
Photo and got prints back for 
five. He sued Kodak and Hoo¬ 
sier Photo for S10.000 for the 
four lost rolls. The appeals 
judges said (he lower court used 
proper discretion in awarding ■ 
Mr. Carr less than the cost of 

his trip, since the trip was not 

made just to take pictures. 

Habib in Beirut 
To Renew Talks 

Reuters 

BEIRUT — Philip C. Habib, the 
U.S. special envoy to the Middle 
East, returned to Beirut on Thurs¬ 
day to begin his third attempt to 
resolve the 10-week-old Syrian-Is- 
raeli missile crisis. 

Mr. Habib had several rounds of 
talks with Arab and Israeli leaders 
in two previous visits, but failed to 
persuade Syria to withdraw its 
SAM-6 missile batteries from cen¬ 
tral Lebanon's Bekaa Valley. 

Syria deployed the anti-aircraft 
missiles after Israeli planes shot 
down two Syrian helicopters in the 
area. The Syrians insist the mis¬ 
siles arc necessary to protect their 
30.000-strong deterrent force in 
Lebanon. 


adopted in 1979, calculates that 
“Israel may already have enough; 
weapons-grade material fra: mak¬ 
ing several bombs comparable to; 
the bomb dropped on Nagasaki” 
in 1945. The panel estimates that 
Israel’s Dimona reactor, which is 
not subject to international inspec¬ 
tion. could have produced enough. 


Coalition’s Partners 
Presenting Demands 

Washington Post Sendee • 

JERUSALEM — Certain that A-AgenCV FlXeS 
they will form a new Israeli coali- ° 


Don with Prime Minister Begins 
ruling Likud bloc, three religious 
parties Thursday continued 
thrashing out their demands fra 
joining. 

Results of the June 30 national 
election are now official, giving the 
Likud a narrow edge over tbe op¬ 
position Labor Party of 48 seats to 
47. President Yitzhak Navon will 
begin consultations next week with 
tbe parties elected to the Knesset 
before formally asking Mr. Begin 
to try to form a government. 

Tbe National Religious Party, 
the ultra-Orthodox Agudat Israel 
Party and the Tarsi Party, which is 
a splinter off the religious party, 
have all agreed informally to Mr. 
Begin’s invitation to form a coali¬ 
tion with 61 seats in the 120-mem- 
ber Knesset. But the three parties 
Thursday continued to ask for 
concessions. 


-plutonium for 
to 15 nuclear weapons. . 

. 77ie doetxment s principal find¬ 
ing is not new. In June* former Is¬ 
raeli Defense Minister Moshe 
Dayan said that Israel could make 
a nuclear bomb “in 'a short time” 
but did not yet have one. 

The panel urges Israel to re¬ 
nounce the malting of bombs and 
to let tbe International Atomic En¬ 
ergy Agency inspect its nuclear 
plants. 

These statements are in a draft 
report written May 12, before Isra¬ 
el bombed an Iraqi nuclear reac¬ 
tor. The experts are now amending 
their doemnent-to take account of 
the attack. TbeJBnal report is to be! 
released nextmonth. 

The pand consists of four politi¬ 
cal s cientis ts — one each from the 
United-States, the Soviet Union, 
India and Kenya —- and a nuclear 

The; US. member, George H, 


A rn u e T* • • me: u-o- manner, vrcwific, •»*. 

Aide for i agsing . Qnesterof Cornell University,'has 

C7 nioDosed that Israel be accused of 

Secrets to U.S. 


Untied Press International 
VIENNA — The. Inter national 
Atomic Energy Agency “has fired a 
nuclear safeguards inspector after 
the inspector, an American, passed 
confidential information to the 
U-S. Embassy in Vienna and ques¬ 
tioned the effectiveness of the 
agency's safeguards system before 
Congress, tire agency's head said. 

Sigvard Eklund, the agency's di-. 
rector-general, said at a meeting of 
tbe board of governors at its head¬ 
quarters here Tuesday that he hid 
decided on July 2 after an investi¬ 
gation to dismiss Roger Richter 
for “serious misconduct.” The gov¬ 
ernors approved Mr. Eklund’s ac¬ 
tion. 

Mr. Eklund said Mr. Richter 


jobs, special religious legislation 
and funding for religious programs 
in which the parties have an inter¬ 
est. 

Sources in the National Relig¬ 
ious Party said Thursday that the 
executive committee had decided 
not to join the Likud coalition un¬ 
less they can supply the religious 
affairs minister, which the party 
has traditionally held in its previ¬ 
ous alliances across tbe political 
spectrum. 

Religious Affairs Minister 
Aharon Abuhatzeira bad demand- 
ven the 
Cab- 

: indicated Wednes¬ 
day that he would be willing to 
take another Cabinet job instead. 
Likud sources said Mr. Begin was 
inclined to offer Mr. Abuhatzeira 
the Welfare Ministry. 

Agudat Israel's demands indude 
an amendment to tbe Law of Re¬ 
turn requiring conversions to Juda¬ 
ism under Orthodox religious law, 
restrictions cm Sabbath work per¬ 
mits, a ban on the sale of pork and 
more financial subsidies tor Agu¬ 
dat religious schools. The Agudat 
is not asking Cabinet positions, 
and Mr. Begin indicated Wednes¬ 
day night in a television interview 
that be agrees with Agudat's posi¬ 
tion on the “who is a Jew” conver¬ 
sion issue. 

Italian Senate 
Votes Approval 
For Spadolini 

•• Reuters 

ROME — Premier Giovanni 
Spadolini won formal approval for 
his five-party Italian government 
Thursday by a wide margin in a 
Senate vote of confidence on die 
government’s policies. 

After a two-day debate, the up¬ 
per house voted 182-124 in favor 
of the government. Mr. Spadolini 
faces another formal test of confi¬ 
dence in the lower house on Satur¬ 
day. but political sources said the 
coalition’s comfortable majority in 
that chamber should ensure a simi¬ 
lar result. 

In the Senate debate, Mr. Spa¬ 
dolini called for a more flexible 
stance by the Communist Party, 
whose parliamentary, tactics 
played a major role in undermin¬ 
ing'the government of former Pre¬ 
mier Amaldo Forlani, a Christian 
Democrat. “The government has 
opened a more constructive dia¬ 
logue with the opposition.'' said 
Mr. Spadolini. 


tached to its South and Southeast 
section, whose coverage indudes 
Israel aud Iraq. 

Mr. Eklund said Mr. Richter did 
his last duty shift ax the agency on 
June 15, eight days after the Israefi 
raid on an Iraqi nuclear reactor, 
and the agency received a telex 
from him in Washington on. June 
18 saying he had resigned/effec¬ 
tive June 16. 

The same day. Mr. Eklund said. 
Sen. Alan Cranston, a California 
Democrat, stated before the Sen¬ 
ate Foreign Relations Committee 
that be had “received four reveal¬ 
ing internal documents from 
American sources within the Inter¬ 
national Atomic Energy Agency" 
On June 19, Mr. Richter testified 
before tbe committee and ques¬ 
tioned the effectiveness of the 
agency's safeguards system, Mr. 

Ekiundsaid. 



SUICIDE ATTEMPT —| 
Roberto Cahri, 60, an 
ian financier who is on tri¬ 
al in Milan on charges of 
fltegafly Dying to transfer 
S50 inQEon abroad, took 
about 90 sleepitg pffls and 
slashed one wrist Thurs¬ 
day in Us prison ceR, ao- 
conSng to a defense attor¬ 
ney. A hospital spokesman 
said that iris condition was 
not considered serious. 


proposed that Israel 
practicing a “double standard” 
demanding assurance that its 
neighbors are.not making bombs, 
but refusing to giyesuch assurance 
itsdf.Toad's official poatiqnhas 
been. that .it willnotbe the first, 
nation, to introduce midear weap- 
oas into the Middle.East.."' *.: 

Mr. Quester's amendment as--; 
sens that the attack in Iraq “will 
be seen' as Israeli hypocrisy if it is 
. not followed now; by a fufi Israeli 
acceptance of international safe¬ 
guards.” 

The other panel members are 
Asbok Kapur, an Indian political 
scientist ax the University of 
Waterloo in Canada;-Mux A." 
Khrustalev of the Moscow-State. 
Institute of International Rela¬ 
tions; AU A.-Mama, a 
who directs the Cenier for 
American and African Studies^ at 
the University of. Michigan^ aivd 
Assaad Saab, a Lebanese physidsL 


Mozambican MiG 
Taken by Riot 
To South Africa 

Heaters 

HOEDSPRUTE, South Africa — 
A blade Mozambique unEtary pi¬ 
lot has defected to South Africa 
with his Soviet-built MiG-17 air¬ 
craft. . 

South African intelligence offi¬ 
cers Thursday begah a full interro¬ 
gation of Lt.-Andriano Francisco 
Bomba, ’ who touched down 
Wednesday at tire northeastern 
base of Hoedspntit and asked for 
political asylum. - 

Officers ait the base, haute for 
two squadrons of. advanoed Mirage 
interceptors and fighter-bombers, 
pubttdy . described the MIG-17 as 
obsolete. They said arrangements 
to hand it back would be. made 
soon. Privately they made it dear - 
they hoped to obtain a great deal 
of • inielligeace about Mozam¬ 
bique’s air strength frran the refa- 
gee pilot. . . — 

Brig. Dries van der Lith, the air i 
force intelligence chief, said Ll 
Bomba, 23, took off from Maputo 
an Wednesday morning and flew a. 


zigzag course at 
fore climbing to 


level bo- 
meters 
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Garter Criticizes 
Broad Range of 
[an Policies 


Page 3 



.. By Marlene G'mons 

. Las Arrgrlcs Times Service 

WASHINGTON — Former 
President Jimmy Carter has made 
bis first full-scale attack an the 
Reagan administration, calling Its 
cuts in . federal.. spending an 
“abruptdeparture" from a nation-, 
al commitment to Americans “not 
strong enough” to help themselves. 

In a July 3 letter to members of 
his Cabinet mid Ids senior White 
House staff, that was made public 
Wedn esday, Mr. Carter criticized 
President Reagan, for his stands on 

the environment, human ri ghia 
and anus control, in. addition to 
the budget cuts. 

“Some of the proposals now 
considered by the Congress are an 
abrupt departure from the com¬ 
mitment of our nation to. a better 
and productive life for Americans 
not strong, enough or able enoug h 
to wm these opportunities lor 
themselves," Mr. Carter wrote. 
“Also, an enormous transfer of 
government benefits is now rating 
place, from the very poor to the 
very _ rich, and middle-income 
Americans wiD ultimately have to 
pay a substantial portion of the 
cost” 

Mir. Carter described many of 
Ins successor’s spending cuts as 
“iB-advised.” 

"Students, farmers, the aged. 

Veteran’s Death' 
In U.S. Linked to 
Drugs, Alcohol 

Ztxr Angeles Times Service 

LOS ANGELES — James R. 
Hopkins, a Vietnam veteran and 
activist, died from a combination 
of drugs and alcohol, according to 
the Los Angeles county coroner, 
Thomas T. Noguchi. 

Mr. Hopkins, who died May 17, 
was considered by many to have 
been the catalyst for the recent sit- 
in and hunger strike by Vie tnam 
veterans at the Wadsworth Veter¬ 
ans Administration Hospital in 
Los Angeles. The veterans, who 
took their protest to Washington, 
asserted that the VA was not re¬ 
sponding to their medical needs. 

Dr. Noguchi said that an autop¬ 
sy showed “strong indications” 
that Mr. Hopkins conn tied suicide 
but that be could not be sure until 
a coroner's inquest investigated the 
death. An inquest has beat sched¬ 
uled for Aug. 25. 

Mr. Hopkins, 32, attracted na¬ 
tional publicity to the veterans is¬ 
sue last March when he cradled his 
Jeep through the YA hospital's 
glass doors. ‘ 


mentally afflicted, and mar ginally 
employed Americans will soon be¬ 
gin ro suffer personally and in 
large numbers," he wrote. “Scien¬ 
tists, educators and those interest¬ 
ed in the environment and the arts 
wiD come to realize in a few 
mouths how much of the vitality of 
American research and ingenuity 
and beauty is being quietly vitiat¬ 
ed.* 9 

Mr. Carter predicted that state 
and local governments would in¬ 
crease taxes in an attempt to com¬ 
pensate for lost federal revenues. 

"Services to the poor, the 
the unemployed and to those able 
Americans who want good schools 
and highways and reasonable gov¬ 
ernment services cannot be slashed 
so drastically as is presently con¬ 
templated," he said. “Someone will, 
have to pay the bill for that por¬ 
tion of the programs which will 
survive because of public de¬ 
mand.” 

Mr. Carter called the envirdh- 



High U.S. Official Urges Clarity 
About Relations With Russians 


Unead Fnw h —mmondl 


THORN IN WASHINGTON — Secretary of State Alexander M. Haig Jr., right greeted 
Gaston Thorn, president of the European Commission, at the State Department on Thursday. 


Report by Army Hints at Need for Draft 
To Add Personnel for Reagan Strategy 


future of our nation, condemned 
almost unanimously ... by those 
who are dedicated to the proper 
stewardship of our nation's natural 
resources.” 


The former president accused 
the Reagan admini stration of 
skirting the question of human 
rights. “There is no way for our 
government' to ignore or to 
smother this burning issue, or to 
walk an ephemeral tighiwire be¬ 
tween proper torture by ‘friendly 1 
dictators and unacceptable torture 
by others less favored,” he assert¬ 
ed. 

Mr. Carter also criticized the ad¬ 
ministration for what he called its 
unwillingness to negotiate a nucle¬ 
ar-arms treaty with the Kremlin. 

“We will surely weaken the At¬ 
lantic alliance and severely dam¬ 
age our own reputation as peace- 
loving people if we let the Soviet 
leaders retain the unwarranted but 
important propaganda advani 
they have derived from our uni 
in guess to seek nuclear-arms con¬ 
trol through negotiation," he 
wrote. 

“I am gratified that our govern¬ 
ment has announced that we will 
continue to honor the basic terms 
of [SALT-21 so lo°S as the Soviet 
leaders do the same,” Mr. Carter 
added. “However, we have not at¬ 
tempted to follow np this progress 
with more definitive reductions in 
the world's nuclear arsenals and 
recent Senate testimony indicates 
that there are no present plans to 
do so.” 


By George C. Wilson 

Washington Past Service 

WASHINGTON — The Army 
has told Defense Secretary Caspar 
W. Weinberger that almost 
100,000 more soldiers will be need¬ 
ed to cany out President Reagan's 
military strategy and it will be dif¬ 
ficult to recruit them under the 
volunteer concept. 

The report implying the Army 
thinks a draft will be needed is 
called the Program Objective 
Memorandum. It details the 
Army's manpower and weapons 
plans for fiscal 1983 through 1987 
and requests money to carry them 

OUL 

Although neither “draft" nor 
“conscription" was mentioned, 
several Pentagon sources in ex¬ 
plaining the memorandum's termi¬ 
nology said the Army is counting 
on a draft eventually. In discussing 
its plan to field a force of 870,000 
by 1987, the Army report said: 
“This growth is necessary to sup¬ 
port substantial force structure in¬ 
creases and will require extraordi¬ 
nary manpower policies to include 
significant augmentation to the 
Volunteer Concept." 

The administration announced 
on Wednesday the formation of a 
manpower task force that officials 
acknowledge*! could lead to rec¬ 
ommendation of some type of 
draft. “We’re not prejudging any¬ 
thing," an administration official 
said when asked if the task force, 
to be headed by Mr. Weinberger, 


Spain Seeks New Ties, Weapons in U.S. 


By Michael Geder 

. Wash i ngt o n Past Service 

WASHINGTON — Spain’s for-- 
eign minister says that his countty 
wants a new military relationship 
with the United States and the 
Western alliance, along with U.S. 
arms, that would give the Spanish 
military an international role and 
responsibility and help keep it out 
of domestic politics. 

Jose Pedro Perez Llorca said 
that his country desires and is 
ready for a larger role and voice in 
Western defense, including eventu¬ 
al membership in NATO. At the 
same time, his government hopes 
to persuade the United States of 
the advantages of equipping the 
Spanish military, both to make it a 
viable military partner and to help 
- consolidate civilian democracy at 
home. 

“We’ve got to help those armed 
. forces to find a role which they ha¬ 
ven't had since the 19th century,” 
Mr. P&rez Llorca said in an inter¬ 
view Wednesday. “We are not 
lookingfor wars,” he said, "but we 
have to change the pattern of an 
army that'had a colonial and an 



Jose Pedro Perez Llorca 

internal role" through much of 
Spanish history “and never really 
bad an [external] defense role.” 

Mr. Perez Llorca was in Wash¬ 
ington for a meeting with Secre- 


Jumbo Jet Drops 13 9 000 Feet 
As Engines Temporarily Quit 

United Proa International 

WASHINGTON — A United Airlines Boeing 747 with 320 per¬ 
sons aboard lost power in all four engines last Sunday while on a 
flight from San Francisco to Honolulu and dropped 13,000 feet 
over the Pacific Ocean before power was restwed, government 
spokesmen announced. .... 

. The incident, which caused no injuries, was under investigation 
by the Federal Aviation Administration and National Transporta¬ 
tion Safety Board, spokesmen for both agencies said. 

“The crew tried to use air start procedures to start the engines 
while in the air,” said Fred Farrar, an FAA spokesman. “Thai 
didn’t work and duty tried ground starting procedures. They did 
work. The engines were restarted at about 26,000 feet. He said 
the plane made a routine landing at Honolulu. 

No Panic in Cabin 

Mr. Farrar said that there was no panic in the cabin and that 
many passengers may not have been aware of what was happening 
becauseofihe 747’s “glide ratio.” He added: “The plane doesn t 
go into a dive or anything." . . , . 

Mr. Farrar said that the engines were found to be working 
nor mall y and that the airplane was back in service- 

Joseph Hopkins, an airline spokesman, said in Chicago that 
after power was restored to all four engines and the plane was 
back at its cruise altitude of 39,000 feet, the phot announced to 
the passengers that there had been an engine failure 

A spokesman for the National Transportation Safety Board, 
Brad Dunbar, said that for one engine to lose power was not 
unusual but that a simultaneous loss of three or four engines was 
highly unuSuaL 

Probes Under Way 

He said that the safety board had sent a senior investigator to 
San Francisco to interview the crew, review.the maintenance re¬ 
cords and see what else he could find out about flnincident. 

Mr. Farrar said that FAA officials were barred from a safety 
board interview with crew members earlier this week. He said this 
was done on the request of the crew members who have that right 
under an agreement between the two agencies. 

“We will nevertheless continue the investigation in an attempt 
to find out what caused the engines to quit, Mr. Farrar said. If 
we have to get the crew in to testify under oath, we 11 do that. 

The fligbT United Airlines 35, originated in Newark, NJ., and 
had made a stop at San Francisco. . _ 


tary of State Alexander M. Haig 
Jr. and with the U.S.-Spanisn 
Council, where broad aspects of 
bilateral relations are discussed, 
including the renewal of U.S. mili¬ 
tary base rights in Spam. The 
Spanish official also met briefly on 
Tuesday with Defense Secretary 
Caspar W. Weinberger. 

Relationship Different 

The United States currently has 
access to three major bases in 
Spain — two air bases and the big 
missile-firing submarine port at 
Rota. A five-year agreement on 
those bases expires on SepL 21. 

Officials on both sides are opti¬ 
mistic that a new agreement will 
be reached, though possibly not by 
tiur expiration dale. Mr. Perez 
Llorca made it clear, however, that 
“we feel the- defense relationship 
with Lhe United Stales is different 
cow." 

In the past, he said, the United 
States tended to view Spain from a 
military standpoint as mostly a 
“piece of territory ... like a big 
aircraft carrier" where rear-area fa¬ 
cilities could be siLuated. But those 
attitudes must be forgotten, he 
said. Spain's forces should have an 
assigned task in Western defense 
and “now we want an active role 
with our own voice, a solid one, so 
the relationship should be more in¬ 
tense." 

U.S. officials said it was clear 
that Spain wanted some new pro¬ 
visions in the base agreement and 
friendship treaty to reflect the 
democratic government, so that 
the new accords did not look like 
an extension of agreements 
reached under the authoritarian 
Franco regime. 

Mr. Perez Llorca acknowledged 
that Spain had a “shopping list” of 
military equipment it wanted from 
the Pentagon. He said Madrid ex¬ 
pected credits to buy weapons and 
also hoped to receive surplus 
equipment not being used by the 
U.S. armed forces. Spain's own 
military budget, he said, was in¬ 
creasing in real terms by about 25 
percent annually, in what he called 
a “tremendous effort." 

U.S. Firm Is to Build 
Panama Oil Pipeline 

Untied Press International 
PANAMA CITY — A U.S. firm 
has signed a contract to build a 78- 
miJe (125-kilometer) pipeline 
across Panama to ship Alaskan oil 
to the U.S. East Coast. 

Officials of the NorthviHe Ter¬ 
minal Co. said construction should 
begin in a few days on the S250- 
mfllion pipeline and storage sys¬ 
tem, with completion scheduled in 
18 m onths. The contract was 
signed Wednesday by Harold Ber¬ 
stein, president of NorthviHe. and 
Edgar Amegtio, general manager 
of the government-owned National 
Finance Corp. of Panama. 


may recommend a return to the 
drafL 

The executive director of the 
task force is Maj. Gen. lliomas K. 
Turaage, designated director of the 
Selective Service System. Other 
members are David A. Stockman, 
the federal budget director; Edwin 
Meese 3d. counselor to the presi¬ 
dent: Richard V. Allen, national 
security adviser: Air Force Gen. 
David C. Jones, chairman of the 
Joint Chiefs of Staff: the secretar¬ 
ies of the military services: Martin 
Anderson, a presidential assistant: 
and Murray L. Weidenbaum. 
chairman of the Council of Eco¬ 
nomic Advisers. 

Pointing to Mr. Reagan's plan 
to expand the Rapid Deployment 
Force designed, for quick move¬ 
ment to military emergencies in 
such areas as Lhe Gulf, the Army 
memorandum said the Army 
should grow to 870,000 men and 
women by fiscal 1987. That would 
be about 96.000 above current 
forces and 83.700 more than the 
number expected to be in uniform 
by the end of fiscal 1982. 

Mr. Weinberger said through a 
spokesman Wednesday that the 
draft is not being considering. In 
other statements, Mr. Weinberger 
has left himself the loophole of re¬ 
sorting to it if the volunteer system 
fails to attract enough soldiers. 

The volunteer force replaced the 
draft in 1973. The military services 
are currently recruiting enough 
volunteers to fill their ranks, al¬ 
though leaders have warned that 
the pool of available young men 
and women will shrink if the econ¬ 
omy improves and more jobs are 
available. 

The volunteer force has been 
criticized in Congress, with some 
legislators contending that it costs 
too much and puts too much of the 
defense burden on minorities and 
the poor. Although Mr. Reagan 
opposed draft registration and the 
draft during his campaign, he has 
not moved to repeal the registra¬ 
tion enacted under former Presi¬ 
dent Jimmy Carter. Mr. Reagan 
has sought higher pay and other 
benefits for the military. 

On the other hand, a Rand 
Corp. assessment in 1977 said the 
volunteer concept had worked 
well, and said there were just as 
many youths from middle-income 
and high-in come famili es e nlisting 

Lapse Reported 
In Titan-2 Case 

The Associated Press 

RICHMOND, Va. — An Air 
Force Titan-2 missile officer 
accused of making unauthorized 
visits to the Soviet Embassy was 
not read his rights for four days 
after investigators started ques¬ 
tioning him, the Richmond Times- 
Dispatcb has reported. 

The paper said Wednesday that 
2d Ll Christopher M. Cooke, also 
charged with making defense in¬ 
formation available to unauthor¬ 
ized persons, was not read his 
rights until May 9. He was ques¬ 
tioned from May 5 until May 22. 

On May 9 Ll Cooke was 
promised immunity from prosecu¬ 
tion in exchange tor his coopera¬ 
tion, according to his lawyers, in¬ 
cluding F. Lee Bailey, who accused 
the government of stalling in the 
case after hearings were recessed 
last week until an undetermined 
date. 
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as were taken in during the drafL 
The study also blamed Congress 
and not the volunteer concept for 
military costs, saying that higher 
pay and benefits preceded the end 
of the drafL 

An official of the Reagan ad¬ 
ministration has said the other mil¬ 
itary services will need more peo¬ 
ple to carry out military strategy. 
He estimated a 10-percent increase 
would be required by 1985, mean¬ 
ing 200.000 additional officers and 
troops for the Army. Navy, Air 
Force and Marine Corps unless ci¬ 
vilians or reservists fill some of the 
active-duty billets. The United 
Slates now has 2.031395 men and 
women on active duty. 

Japan’s Forces 
Called Unable to 
Protect Nation 

Los Angeles Tones Service 

TOKYO — Japan's 239.000- 
member armed forces “have a very 
limited capability today in all 
areas to defend Japan against even 
the most limited land of conventi¬ 
onal attack," the outgoing com¬ 
mander of U.S. forces in Japan 
said Wednesday. 

Ll Gen. William Ginn, whe 
also heads the U.S. 5ib Air Force, 
complained that Japan fails to rec¬ 
ognize or appreciate the costs to 
the United States of providing a 
nuclear shield to Japan. He said 
that Japan allocates to its total de¬ 
fense budget only a third of the 
funds that President Reagan has 
added to the 1981-82 U.S. defense 
budgets, and he urged the Japa¬ 
nese people to “open their eyes" tc 
what he called the growing Soviet 
threat to Japan's freedom. 

Gen. Ginn's statement, made al 
the Foreign Correspondents Club, 
foUowed a request by Secretary of 
Defense Caspar W. Weinberger 
that Japan scrap a defense outline 
it approved in 1976 and roughly 
double its planned procurement of 
weapons between 1983 and 1987. 

Mr. Weinberger made the re¬ 
quest to Joji Omura. the Japanese 
Defense Agency director, in Wash¬ 
ington last month. 


By Charles Mohr 

New York Times Serna 

WASHINGTON — A senior 
State Department official has said 
that he believes the United Stales 
“must be more articulate” in ex¬ 
plaining its policy toward the Sovi¬ 
et Union to offset what he called 
“a rise in pacifism, neutralism and 
anti-nuclear attitudes" in West Eu¬ 
ropean countries. 

The official, who spoke to a 
group of reporters Wednesday on 
the condition that his name and 
title not be made pnblic, said* that 
many officials in Western Europe 
approved of the Reagan ad minis- 
nation's strong stand toward Mos¬ 
cow but were “also concmed 
about whether the tough line has, 
or is in the process of, closing off 
lines of communications with the 
Soviet Union." 

The official, who is a high-rank¬ 
ing policy-maker, said he believed 
it was “important that the United 
States recognize” that among Eu¬ 
ropean members of the NATO alli¬ 
ance “there is this concern with 
whither the U.S. relationship with 
the Soviet Union." 

In reply to a question, the offi¬ 
cial said he did not believe that 
President Reagan personally need¬ 
ed to restate or define U.S. policy. 

PubBc Discussion 

The official's remarks occurred 
after a period of public discussion 
as to whether Mr. Reagan should 
soon make a major speech outlin¬ 
ing his foreign policy. On Tuesday, 
Mr. Reagan said in Chicago he did 
not believe it “necessary to spell 
out in detail and in advance a for¬ 
mula which will guide our every 
move.” 

The senior official who spoke 
was asked to comment on sugges¬ 
tions that the Reagan administra¬ 
tion had no identifiable foreign 
policy. 

“Baloney!” he declared, assert¬ 
ing that the administration had 
evolved a clear “strategic sense of 
what we are uying to accomplish." 
He said a major aim of American 
policy was to persuade the Soviet 
Union that it would be in its own 
“best interests to act in a more civ¬ 
ilized fashion and then move to re¬ 
solve specific issues." 

The official argued that “so far 
in the United Slates there has been 
a willigness on the part of the body 
politic and the American people to 
give some time to lei this work." 

He said, however, that in Eu¬ 
rope, “we have a problem of some 
proportions” and that some gov¬ 
ernment leaders had personal po¬ 
litical needs for more visible prog¬ 
ress toward formal negotiation on 
East-West issues. 

Number of Discussions 

“Where we can move we will try 
to do it.” the official said, adding 
that “we will certainly keep the 
lines of communication open" to 
the Soviet Union, He said there 
had been a number of important 
discussions r- although not negoti¬ 
ations — on such subjects as the 
limitation of tactical nuclear weap¬ 
ons in Europe. 

“But on the other hand." the of¬ 
ficial added, “it is too much for the 
Europeans to ask us to forswear 
what was. in fact. President 
Reagan's campaign promise" to 
make a link between Soviet con¬ 
duct and the warmth of U.S. poli¬ 
cy. 

The official also said it was 
unacceptable to consider sugges¬ 
tions, which have been made in 
Europe, to delay a 1979 decision 
by NATO to deploy 572 modem 
medium-range nudear weapons in 
Western Europe, or to deploy 
them at sea adjacent to the Conu- 
cenL 


“If the alliance now can't pro¬ 
ceed with that decision, we will 
have shown the Soviets they have a 
veto over our deployment plans," 

the offidal said. He added that it 
would be a virtual impossibility to 
negotiate successfully a Soviet lim¬ 
itation of medium-range missiles if 
allied deployment of new weapons 
was delayed or abandoned. 

Finn Tones 

The offidal declined to predict 
when the administration might 
open new negotiations on a treaty 
to limit strategic, or intercontinen¬ 
tal range, nuclear weapons. 

But he reiterated, in firm tones, 
that the United States would hon¬ 
or a commitment made by Secre¬ 
tary of State Alexander M. Haig 


Jr. in Rome to begin negotiations 
on tactical nuclear forces no later 
than Dec. 31 of this year. 

The senior official’s remarks 
about a rise in pacifism and neu¬ 
tralism were reminiscent of a pub¬ 
lic speech by Richard V. Alien, the 
White House national security 
adviser, earlier this year in which 
Mr. Allen expressed similar con¬ 
cern. 

The State Department official 
said Wednesday he did not believe 
the problem in Europe was “un¬ 
manageable" but said it called for 
a “more articulate” expression of 
American policy to assuage feel¬ 
ings that “the U.S. is heading 
toward a confrontation with the 
Soviet Union and Lhat we are not 
interested in negotiations or dis¬ 
cussions or dialogue." 


U.S. Shifts Rights Policy 
In South American States 


(Coo tinned from Page 1} 
kin asserted that this year there 
had been a “wave of new arrests in 
Chile" and that the Chilean gov¬ 
ernment had refused to prosecute 
the individuals indicted by a U.S. 
court in connection with the assas¬ 
sination in Washington in 1976 of 
Orlando Letdier, the foreign min¬ 
ister and ambassador to the Unit¬ 
ed Slates in the government of the 
late President Salvador Allende. 
which was overthrown in a mili¬ 
tary coup in 1973. 

The State Department spokes¬ 
man replied that “there have been 
no disappearances m Chile since 
1977” and “almost all political 
prisoners had been released by ear¬ 
ly 1978." While the administration 
“regrets" the Chilean govern¬ 
ment's failure to prosecute those 
charged with assassinating Mr. 
Leteljer. the statement continues, 
“we believe our voting policy 
should reflect the actual human 
rights situation in the country." 

Violence in Argentina 

Regarding Argentina, Rep. Har- 
kin noted that Buenos Aires has 
not explained the disappearance of 
10,000 to 15,000 people, and that it 
continued to hold about 1,000 per¬ 
sons, 900 under decrees that re¬ 
quire neither formal charges nor a 
fixed term of imprisonment. Tor¬ 


ture continues. Rep. Harkin 
charged. 

The Stale Department asserted 
that “the level of violence in Ar¬ 
gentina to which terrorist activity 
was a major contributing factor 
peaked in the years 1976-1978." 
The statement added that there 
were “44 credibly documented dis¬ 
appearances" in 1979, 12 last year, 
and “no confirmed disappearances 
since Iasi AugusL” While the num¬ 
ber or prisoners being held under 
special decrees is about 900, the 
statement notes, this number has 
dropped from 8,000 and “releases 
continue.” 

The Reagan administration has 
asked Congress to lift an embargo 
on military aid, sales and'training 
to Argentina imposed two years 
ago because of Argentina’s viola¬ 
tions of human rights, and has sent 
a number of generals and admirals 
on visits there recently. 

With respect to Paraguay, the 
spokesman said that the number of 
persons being detained ■ there has 
declined in recent years from 600 
to less than a dozen" 

Concerning Uruguay, the State 
Department spokesman said that 
about 1,100 persons in Uruguay 
claim the status of political prison¬ 
er. Nevertheless, “mere have been 
very few new arrests and convic¬ 
tions in recent years." the state¬ 
ment continued. 
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HOTEL ATHENS 

Next to Athens Hilton Hotel the 
100% Fireproof new Hotel with 
416 rooms and 55 Luxury Suites. 
The only hotel in Greece with 
Full Fireproof System, Alluminium 
Doors to all Bedrooms,and Halls. 
Also Mini Bar to every room. 

Ideal for conference, meetings 
facilities. Banquet functions etc. 
11 Booms for 1000,500, 250.100 and 50 persons all with Heating 
and Air Conditioning. Indoor and Outdoor Swimming Pool with 
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Special discount for Groups, Incentives, Conventions and Spe¬ 
cial packages. 100% earthquake proof. 

INSTANT RESERVATION CONFIRMATION 
Through: Swissair, Horis Interconvention System. 

Austrian Airlines, Iberia, Pan America, KLM. 

Tgllfiee: American International Hotel Repr. 

(800) 223-5695 New York 
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Selective Hotel Reservations, Inc. (BOO) '223-6764 New York 
.CARAVEL HOTEL 

2, Vassileos Alexandrou Ave-Athens 508, Greece 
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Nationalizing in France 


Without surprises but with obvious delight, 
France’s First Socialist prime minister in 23 
years delivered his program to the National 
Assembly Wednesday. His presentation was 
frequently mocked by the opposition, but 
time after time the Socialist majority 
drowned out the conservative hecklers. The 
new order has arrived in France. Wednes¬ 
day’s performance eliminated any possibility 
of doubt that might have remained. 

Pierre Mauroy elaborated the entire So¬ 
cialist legislative program with special atten¬ 
tion to the economic keystone of President 
Francois Mitterrand’s plan — nationaliza¬ 
tion. As expected, H industrial companies 
and a number of private banks have been 
slated for government takeover. 

The details of the acquisitions remain to be 
disclosed, but the broad outlines are now in 
place. The banks will go first. Then two prof¬ 
itable defense industries and two staggering 
steel companies will follow. After that, four 
large concerns that are substantially French- 
owned and, ultimately, three whose shares 
are in Large part foreign-held. In each case, 
Mr. Mauroy said, the government will expect 
the companies “to act on their own initiative 
at the national level as well as On the interna¬ 
tional level/’ In form, at least, the Socialist 
program takes account of the sensitivities of 
the French and the international financial 
communities. 

For money men almost everywhere, na¬ 
tionalization is synonymous with inflation 
and economic disorder. The major French 
banks, Air France and Renault are always 


cited as examples that it need not be so. And 
they are good examples. But mentioning 
them begs the real question. It doesn’t matter 
who owns an enterprise, but how it is run 
and to what end. If Mr. Mitterrand's Cabinet 
appointments are a guideline, there is every 
reason to expect that the nationalized con¬ 
cerns will be run professionally. But the pres¬ 
ident and his prime minister have already 
spelled out a series of goals that are not nec¬ 
essarily consistent with one another, with re¬ 
ducing the French inflation rate, or even, 
perhaps, with creating jobs, which is one of 
the stated objectives. 

Along with generating employment, the 
Socialists are taking over the arms industry 
for ideological reasons. They are interested in 
stimulating research and development, in im¬ 
proving the quality of working life, and, in 
the banking sector, in redirecting credit to 
small and medium-size businesses. Each of 
those goals is likely to increase government 
spending, thereby feeding inflation. That, in 
turn, could dampen productivity, causing 
stagnation throughout the economy and 
eventually leading to protectionism. 

The conservative French daily Le Figaro 
said in an editorial Thursday: “The ait of 
governing consists first in distinguishing tha t 
which is possible from that which is not, that 
which re-establishes social justice from that 
which ruins a country.” Mr. Mitterrand is 
about to learn what every victorious politi¬ 
cian must — that governing makes getting 
elected look easy. 

INTERNATIONAL HERALD TRIBUNE. 


A Cruel Joke on Taiwan 


A mischievous game is being played by 
those in Washington and Taipei who speak 
of “upgrading relations.” Ostensibly they 
mean only to ensure that the United States 
abides by the pledge it made after it normal¬ 
ized relations with China — to provide, in 
the language of the Taiwan Relations Act, 
“adequate safeguards for Taiwan’s security 
and well-being.” If this were all, no one could 
complain. On the contrary, given the feelings 
about Taiwan in America, people would 
probably applaud. 

But it isn’t all. “Upgrading relations” has 
become a code phrase for something differ¬ 
ent In Taiwan, where officials have just said 
they have received signals that the adminis¬ 
tration will upgrade relations, the phrase be¬ 
trays an intent to make trouble between 
Washington and Peking. The officials are 
well aware that Washington, in normalizing 
relations with Peking, made relations with 
Taipei unofficial. “Upgrading” even symbol¬ 
ically — by raising the number of Chinese 
“liaison offices” or making contacts between 
representatives more formal — is seen as a 
way to erode normalization. Selling Taiwan 
super-hot new warplanes for which no feasi¬ 
ble military case has been made could be 
similarly exacerbating. 


In Washington, meanwhile, “upgrading” is 
at once a bow to Mr. Reagan’s core belief 
and constituency and a thumb in Peking’s 
eye, the better to give Peking to know that 
U.S. cooperation is strictly business. 

In fact, as most of the professionals now 
accept, “upgrading relations” with Taiwan 
cuts across the U.S. interest in both Peking 
and Taipei. To antagonize Peking gratuitous¬ 
ly just as strategic cooperation is being deep¬ 
ened is a reckless inconsistency. Nothing 
could do more to close Peking’s opening to 
Washington and to undercut its current 
friendly leadership than to act in a manner 
feeding charges that Deng Xiaoping has 
“sold out” on Taiwan. 

The best way to make good on the U.S. 
commitment to Taiwan is to hold firm in 
avuncular patronage and to encourage the is¬ 
land's moderate mainstream, which is com¬ 
ing to see its future in a context of peaceful 
cooperation with the mainland . Already 
there is trade worth hundreds of millions of 
dollars a year. It is a cruel joke, as well as a 
political error, to substitute a chimerical “up¬ 
grading of relations” for the real support that 
Taiwan’s “security and well-being” deserve. 

THE WASHINGTON POST. 


A Corporate Elopement 


A marriage of Du Pont and Conoco would 
produce a company that would be at once 
the largest chemical producer in the United 
States and the second largest coal producer. 
It would be the ninth largest oil company, 
and a leader as well in biological and medical 
technology. Would that violate the antitrust 
laws? Ten years ago the answer would have 
been almost automatically yes. Today it may 
be otherwise. For those products, it is no 
longer the national market that is the proper 
measure, but rather the world. On a worid 
scale the trade in chemicals, oil and the rest 
is pretty competitive, and not even Super Du 
Pont could really be called dominant. 

Du Pont's management has taken a rather 
daring — and certainly expensive — step to 
rescue Conoco from Canadian ownership. 
The enormous increases in oil prices have left 
most of the oil producers loaded with cash; 


that has made them attractive targets for 
takeovers, unless they spend their money tak¬ 
ing over someone else. In this case a Canadi¬ 
an distilling company, Seagram, sold its ofl 
and gas operation a year ago for more than 
$2 billion, and since then has been looking 
for ways to invest the money. When it began 
to move toward Conoco. Cbnoco hastily in¬ 
vited a friendly takeover by Du Pont. 

That is fair enough. But, as part of its de¬ 
fensive campaign. Conoco has been trying to 
stir Congress into a reaction against the 
Canadian invasion. 

When foreigners want to put money into 
the United States it ought to be encouraged, 
particularly when the investor comes from a 
country with a legal tradition and an open 
market similar to America’s. Restricting for¬ 
eign investment is a form of protectionism. 

THE WASHINGTON POST. 


Progress: Quadrantectomy 


Many women fear the treatment for breast 
cancer as much as the disease. The once trad¬ 
itional “radical mastectomy” Involves surgi¬ 
cal removal of the entire breast, the muscles 
beneath it and the lymph nodes under the 
arm. Rather than risk so traumatic and dis¬ 
figuring a procedure, countless women have 
avoided early treatment, permitting the irre¬ 
versible spread of cancer. 

In recent years, as women have demanded 
less extensive breast surgery where possible, 
and as scientists have learned more about the 
affliction, surgeons have become a bit more 
conservative. Today the preferred treatment 
is a “total” mastectomy, in which the entire 
breast and lymph nodes are removed but the 
major chest muscle, at least. Is spared. 

Now there is new evidence that for women 
whose cancers are small and detected early, a 


partial mastectomy, sparing most of the 
breast, is just as effective. A study by the 
Italian National Cancer Institute found no 
difference in cancer recurrence or survival 
between women who underwent a radical 
mastectomy and those who had a “quadranl- 
ectomy,” in which only a quarter of the can¬ 
cerous breast is removed, followed by radia¬ 
tion treatments. 

Studies are under way in the United States 
to assess the effectiveness of an even less dis¬ 
figuring procedure, the “lumpectomy,” in 
which only the tumor and a little surround¬ 
ing tissue arc removed. 

The emerging data suggest that the medi¬ 
cal profession ought to accelerate its switch 
to more conservative treatments. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

July 10 .1906 

NEW YORK — This will be chorus girls week in 
the Thaw-White murder case, it is currently re¬ 
ported that many young women of the stage 
have left the city to avoid undesirable notoriety 
in connection with the case. Miss Marie Follelte 
and Miss Edna McClure, former “chums” of 
Mrs. Thaw, have given testimony that is not fa¬ 
vorable to the prisoner. Miss Follelte declares 
that she heard Mr. Thaw say he would kill Mr. 
White if it took years to do it. Miss McClure was 
in the “Wild Rose" company with Mrs. Thaw, 
then Miss Nesbit. when the two men began pur¬ 
suing Miss Nesbit with attentions. Every night 
there would he two cabs waiting for Miss Nesbit 
and every night two bunches of flowers arrived. 


Fifty Years Ago 

Juh la 1931 

MOSCOW — A cafe-restaurant situated 50 yards 
from the structure in which proletarian audienc¬ 
es are treated nightly to selections from Meycr- 
hold's revolutionary stage repertoire provides 
the nearest thing to an after-theater atmosphere 
to be found in Moscow. For a long time the 
Moscow government, with its flair for puritan- 
ism. frowned on anything so corrupting as late 
closing. But 2 a.m. closings have now become 
general, and some establishments remain open 
until 4 a.m. To make sure that these hours do 
not lead to heavy drinking, the government is 
applying efficacious economic checks. Until 6 
p.m. beer can be had for one ruble a glass, but at 
b p.m. (he price increases to two rubles. 


W ASHINGTON — Politically, the un¬ 
thinkable is happening everywhere: 
Italy, Israel, Poland, China, France. For¬ 
get for the moment that we are talking 
about greatly different political systems. 
The common thread is tbeTa 
Whether the evidence is a failure of the 
Christian Democrats (for the first time in 
41 postwar cabinets) to bead up the Ital¬ 
ian government, or the inability of Israel’s 
Labor Party to stage a convincing come¬ 
back from what had been regarded as a 
fluke defeat last time, or the amazing 


By Meg Greenfield 


sioned. But when Reagan pushed what 


retired or enfeebled or frightened by what 
it perceives to be the prevailing political 
opinion in the country. And yet you can 
still hear the scholastic arguments bring 
put forth, breathtaking m their irre- 


succeed now so that it can fail later. To 
some extent this rests on a cold-blooded 
calculation that the Reagan figures don t 
add up right and that the president needs 
to be seen getting his way and then gqmg 
economically bust for people ever to rgect 
his political message. There is also the 
hope that once people really see what the 


dispossession of both Mao’s legacy and 
his bureaucratic heirs — these must be ac¬ 
counted terrible days for governing estab¬ 
lishments and orthodories. 

They are terrible days, that is, for com¬ 
placent leaders who had thought they 
represented, in perpetuity, a political 
mainstream from which all divergence 
must be minor and margin al. 

Limitations 

We do not need to waste time wonder¬ 
ing if it can happen in Washington. It al¬ 
ready did. la fact, l only take note of the 
larger trend because 1 think it is the con¬ 
text in which the blown-away Democrats 
need to consider their own condition. Peo¬ 
ple think the '60s were radical. I flunk 
something far more radical is afoot now, a 
political impulse whose meaning and con¬ 
sequence are missed precisely, to the ex¬ 
tent that we insist on thinking of radical 
as meaning “left" and being the opposite 
of conservative or “right.” 

Defiance of assumptions and expecta¬ 
tions and of the agreed-upon (it was 
thought) political boundaries within a so¬ 
ciety is now the norm. No one is more 
baffled by this than the displaced leaders 
who had dimly believed themselves to be 
entitled to char authority, and supposed 
that their countrymen generally accepted 
the limitations on their own freedom of 
action that this implied. Wen — surprise! 
— everything turns out to be negotiable 
and vulnerable. There are some Demo¬ 
crats who are unsurprised by what has 
happened because they refuse to admit it 
This. I calculate, will prolong their exile 
from office at roughly the rate of one day 
lost for each day of seif-delusion. 

The basic all-important fact about the 
Reagan bud get -cutting tri ump h (as a po¬ 
litical achievement, not necessarily as an 
act of wisdom or beauty) is that there was 
no opposition to it. Yes, there was resist¬ 
ance, some of it very sensible and impas- 
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ievance, that the Republicans and con¬ 
servatives did not get a mandate for what 
they are dong now, that the whole busi¬ 
ness is somehow a gigantic mistake. 

That-regarding their rout as flic 

product of a terrible misunderstanding — 
is one response. Another has been to hope 
that the new Reagan dispensation will 


new administration is up to they will 
“come to their senses.” 

I think the second of these expectations 
is especially wishful. The upending of sev¬ 
eral decades worth of vaguely liberal, mid¬ 
dle-road orthodoxy, with all its a tt endant 
excesses in the name of policies no one 
troubled to, examine anymore and its you- 


wouldn’t-dare approach to poBtical chd-; 
tame, strikes .me as being piwaWy 
precisely the upending that people bad.m 
mind when they aMeJte&njgjj®"* 

tolerate what they consider w mno*. 

it gets to be way too 

throw you. out Hus isyW bagraedto 
'the now-displaced political estabfis^mfflt, 
and it does not bode wdl for its speedy 
recovery, since the Reagan people wpdd 
tSttoi* painfully and jgwctaculaily 
and indisputably for the voters to ran out 

dimmed per¬ 
sons as outrageous and heyomf^e^; 

cal pale also doesn’t scan wun^cqpaMe. 

by the winners, and (b) meeting-. flwir 

arguments head-on. 

Variance 

On the latter scor^ it is MMMr, 
not enough to try to hold up to ndieote a. 
collection of government positions on the 
ground that they axe at jmch grrat van- 
ance from one’s own or from wfaatone 
had expected everyone w bdieve. That., 
time isgone. The greater the variance,Jh 
some cases, the greater the potoariap- 
peaL Nor is it very dear what the Demo¬ 
crats would offer if it (fid come about that 
the Reagan government vanished as • 
middy as Jimmy Carter’s did. More of 
Srtiai went before? More of whalhctoed » 
act kicked oat in the first place? 

Chairman Jim Jones of. the House • 
Budget Committee, a sensible, moderate 
man if ever there was one, came up with a 
sensible, moderate budget alternative to. 
Reagan’s. There were not nearly enough 
takers to beat Reagan. That, along with 
other evidence, says to me that the Demo¬ 
cratic opposition will not be able to recon-. 
stitnte itself by a kind of half-liberal 
alternative to Reagan or a threat to return', 
to the governing traditions of the past 
two decades. .. ' 

They are said to be “rethinking” things. 

I believe they should rethink big, meet - 
Reagan’s radical, anything-goes, hdl-lcds- 
doit approach with a comparable irrever¬ 
ence — especially toward their own as¬ 
sumptions and dogma. It’s the only way 
to come back. Otherwise, they might go 
the way of Mao Tse-tnng. 

e 1981. The Washington Past. 


Thatcherism: A Specter Haunts Reagan's 


N EW YORK—A specter is haunting the 
Reagan administration: Thatcherism. 
The riots in Liverpool this week, stemming 
partly from the worst unemployment Britain 
has experienced since the Depression at Che 
1930s, are grim evidence of the failure of 
what was once regarded as a brilliant inno¬ 
vation in economic policy. 

When Mis. Thatcher became prime minis¬ 
ter in May, 2979, she was the darting of con- 


By Leonard Silk 




servatives on both sides of the Atlantic To¬ 
day she faces a revolt in her own party and 
has been disowned by the Reagamtes in 
Washington, who say she departed from and 
made a mess of what 'initially was a correct 


solution to the twin problems of inflation 
and industrial stagnation. 

But was her fanlione of execution or were 
there inherent inconsistencies and contra¬ 
dictions in the Thatcher program that the 
Reagan administration Is on the way to 
repeating? 

The Thatcher plan certainly began with 
dose parallels to the Reagan program; 

• A commitment to “monetarism,” the 
doctrine that holds that the way to stop in¬ 
flation is to reduce the growth of the money 
supply to a rate equal to the potential 
growth of the economy, Mrs. Thatcher elect¬ 
ed to do this gradually: The Bank of Eng¬ 
land would cut the growth of the chosen 
monetary aggregate called “stating M-3” — 
currency in circulation plus sterling-denomi¬ 
nated demand and time deposits in commer¬ 
cial banks — to an annual rate of 9 percent 
in 1980-81 and to 6 percent in 1983-84. 

• The real value of government spending 
— total outlays corrected for inflation — 
was to be cut. The money the government 
needed to borrow from the public to cover 
its debts and those of local authorities and 
public corporations would be scaled down 
to £7 billion in 1980-81 for openers. 

• Marginal income tax rates would be cut 
sharply to spur savings and productivity 
growth, with the biggest cuts both absolute- ■ 
ly and proportionately going to those in the 
higher income brackets. 

How faithfully did Mrs. Thatcher carry 


out her plan? On monetary policy she has 
striven to tighten up flic money supply. It is 
true that sterling M-3 overshot its target, but 
this resulted largely from removing the so- 
called corset from the commercial banks, 
the special deposit regulations that had lim¬ 
ited the extent to which the banks could in¬ 
crease their interest-bearing deposits. But 
the money supply narrowly defined, M-l, 
was held to 3-percent growth, in the 12 
months after Mrs. Thatcher took office and 
8 percent thereafter. 

The dearest indication of tight money, 
was the sharp rise in interest rates. The out¬ 
flow of fUnds from London to New York, 
attracted by still higher interest rates, helped 
tighten money further, despite government 
plans .to make more funds a vailab le by 
bringing down public-sector borrowing. 

In this Mrs. Thatcher failed. She quickly 
put through cuts in marginal income tax 
rates, bringing down die top sate on com¬ 
pensation income to 60 percent from 83 and 
the bottom rate to 30 percent from 33. She 
cut the top rate on investment income to 75 
percent from 98. To promote the shift from 
consumption to savings, she nearly doubled 
value added tax from 8 percent to 25. 

Sharply rising interest - rates pushed the 
economy into a deep slump, and the budget 
fell deeper into deficit. To curb the growing 
public borrowing requirement, the govern¬ 
ment raised excise taxes on tobacco, alcohol, 
gasoline, diesel Fuel and road vehicles. 


Government spending kept climbing, de¬ 
spite Mis. Thatcher’s efforts at belt-tighten¬ 
ing. She imposed her steepest cats an pob- 
bc-scctor investment itam^ thereby aggra¬ 
vating the problem of inflation. But instead 
of realizing her initial plan to bring down 
public'borrowing to £7 billion in 1980-81, 
theThateher government ran its borrowing 
requirement up to £13.5 billion, or 6 percent 
of the gross national product, one of flic 
highest teydfin.tbe wood. 

Unis Mrs. Thatcher’s fundamental mis¬ 
take has been to tryto cure stagflation by 
combining tight monetary policy with loose 
fiscal pobey. She has incurred big deficits 
that forced the government to be a heavy 
competitor for scarce private savings, forc¬ 
ing up real interest raxes. * 

Tins has produced an extraor din ary 
slump in production' and employment. The 
jobless rare has doubled to mare than 11 
percent, from 5.4 percent when Mrs. 
Thatcher took office. 

With the slump, inflation has fallen to low 
double-digit smnbera^but the high interest 
rales an both government and private braids 
reflea the pessimism of the' financial mar¬ 
kets about the prospects for solving the 
problem of British inflation. . 

The recent behavior of interest rates and 
the securities markets in New York reflects 
similar apprehension that theReagan mone¬ 
tary and fiscal policies have more in com¬ 
mon with those of the Thatcher gover n ment 
than Washington is wiQing to acknowledge, 
v e/Sfi7. The New YorkTTmo. ■ ' 


How the Famous British Spy 
Came, Ascertained and Went 


The writer is a staff correspondent 
of The Guardian. London, who en¬ 
tered Iran on June 25 with a id-day 
visa but was served with an expul¬ 
sion order a week later on Jury 2. 
He left Iran on the first available 
flight, on July 6, and subsequently 
filed this sttny\ 

'T'EHRAN — Iran’s revolution- 
A ary leadership, never well dis¬ 
posed to the foreign media, seems 
close to declaring total war on 
them. It has announced its inten¬ 
tion to closedown the British news 
agency Reuter, which, with Agence 
France-Presse, is the only major 
Western news agency still opera¬ 
ting out of Tehran. 

The decision is a mark of the re¬ 
gime's deep insecurity after the ter¬ 
rorist campaign that has taken 
such a devastating toll in recent 
weeks. Few revolutions have had 
such a deep suspicion of the out¬ 
ride worid as Ayatollah Rubollah 
Khomeini's. Yet while affecting an 
outward indifference to world 
opinion, one senses that inwardly 
it craves the world's respect. 

Failing, in thdr own judgment, 
to have secured it, the authorities 
have responded by refusing access 
to the overwhelming majority of 
journalists who apply for iL The 
process by which the regime ad¬ 
mits the chosen few, and then per¬ 
mits them to remain, is a mysteri¬ 
ous one. Merely to acquire or re¬ 
new a press card one has to pres¬ 
ent oneself at five or so different 
government departments in differ¬ 
ent parts of the city. 

With the recent convulsions, 
Iran is moving toward a reign of 
terror in which a paranoid regime 

is less and less concerned with its 
reputation in the outside world, as 
it is molded by the few corre¬ 
spondents who arc admitted, and 
more and more concerned with the 
impact they make on the domestic 
Iranian arena. 

1 happened to be one of the cho¬ 
sen few. My impression was that 
when the authorities last month 
granted me a 10-day entry visa, 
they had decided that, although 
during my previous visit I bad 


By David Hirst 

written things they did not like, 
that consideration was outweighed 
by what 1 had also written about 
President Saddam Hussein of Iraq, 
their opponent in an almost year¬ 
long war. The Islamic republic was 
to hold a conference to condemn 
the crimes of Saddam Hussein and 
apparently it was thought that I. 
and one other European corre¬ 
spondent, should be encouraged to 
attend iL 

For during that previous visit I 
found myself approvingly quoted 
by Islamic Republic, the newspa¬ 
per of the ruling Islamic Republi¬ 
can Party, and the state radio. 
True, my reports, as purveyed to 
the Iranian public, often bore little 
resemblance to what I had written. 
After the release of the American 
hostages, the Tehran Times quoted 
the “famous'’ British journalist 
David Hirst as asking the rhetori¬ 
cal question: “What chance can 
there be for the Mini-Satan [Sad¬ 
dam Hussein] if the Great Satan 
himself [the United States} has suf¬ 
fered sudi a crushing defeat?” 

All this is a logic that can work 
both ways, as I discovered early on 
a Sunday morning when an agitat¬ 
ed colleague knocked ext the door 
of my hod room bearing a copy 
of the latest Islamic Republic. A 
front-page headline stud: “David 
FSrst, the famous British spy, ar¬ 
rives in Tehran.” The newspaper 
described my articles os “false and 
provocative. It added, “Islamic 
Republic once more brings to the 
attention of the Islamic Guidance 
Ministry the presence of this fa¬ 
mous spy. especially as, according 
to reports we have received, his 
presence here has caused astonish¬ 
ment even in Western circles." 

Clearly the real target was less 
myself than the Guidance Minis¬ 
try, and 1 was merely the plaything 
in some new twist in a running 
power struggle. The Guidance 
Ministry quickly produced a de¬ 
fense saying that I bad been admit¬ 
ted "upon agreement of the War 
Publicity Headquarters,” but that 
due to “my untrue coverage of Ira¬ 
nian affairs” it had already been 
decided to expel roe. That the min¬ 


istry called me a “reporter” and 
not a spy, amounted, in current 
Iranian terms, to a defense of my 
professional credentials. 

The fact is that the Guidance 
Ministry had not read my articles. 
Yet when 1 asked them what my 
position now was, they said that, 
for my own security, 1 mould leave 
the country as soon as possible 
and that, until I did so, I bad bet¬ 
ter leave the Intercontinental Ho¬ 
ld in case “ignorant people" de¬ 
cided to bring the “spy* to ac¬ 
count (By “ignorant people” they 
meant neighborhood vigilantes.) 

Nothing of the sort happened, 
and I discovered in the following 
two days how few ordinary jour¬ 
nalists read Islamic Republic or 
pay heed to the fantastic accusa¬ 
tions that have long been its stock 
in trade. The name David Hurst 
appeared to mean nothing in the 
banks or airline offices. It was only 
when I went to the police for my 
exit formalities that the officer in 
charge smiled a smile of complicity 
as if to say, “Ah, the great spy, we 
have been expecting you." 

Dilemma 

It is no secret that the police, 
like much of the bureaucracy in¬ 
herited from the late shah, detest 
the parallel revolutionary bureau¬ 
cracy to which they are obliged to 
deTer. 

Il is a rule of thumb that, for 


.iNnaountiKu. 



i n secure. Middle East regimes, for¬ 
eign radio stations head any black¬ 
list, followed by news agencies, 
and then the leading Western 
newspapers. 

The BBC is now a veritable ob¬ 
session of the revolutionary leader¬ 
ship, because so many people lis¬ 
ten to its Persian-language broad¬ 
casts, which reproduce reports of 
British newspaper correspondents. 
The BBCs coverage of the funeral 
of the 72 people lolled by a terror¬ 
ist bomb on June 28 appears- to 
have infuriated the authorities by 
suggesting that the crowds woe 
rather less than the 5 million they T 




clai m ed, and less distraught than 
tbeyshonldhave .been. 

There are more signs of sponta- 
******* frie ndline ss in Iran than of. 
naagy inspired -xenophobia. But 
even thoae who go dot of their wot 
to befriend fnrnmi "immB -v_£. 


even those who go out of their way 
to befriend foreign “spies*' in then 

.nndst can raise a mam dilemma to 
Much thtteispstotaMyno answer. 

“on are sending oar yoanx 
men to their death,” said one,re- 
fening to flu almost daily execu¬ 
tor** of di ssid ents. Insofa r as. we 
do c ontribute to the paranoia of a 
regime whose reflex is increasmgty 
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IfiByDavid S. Broder 

. JWt*a<glBn Fan Sevfcc 
^WASHINGTON — Democratic 

Party teaders cWd SPSS 

■ dweirupsei victory over a Reagan 
•gcpubfacaiim .a Mississippi^ 
“ “ election, but they dif- 

thfflnsdves on the 
to disci - 

_ Southern Democrats who 
- v ®Jj?8 with President 



to be approved by the full House, 
where Republicans and Southern 
Democrats might block it Other 
moves, including censure or sopen- 
aon from the caucus, could be tak¬ 
en by the caucus. 


ckainnam Charles T. 

’QS57J# the special-election 
« c V M y,° r ^ajme Dowdy in Mis- 
^fis^ppis.4th Congressional Djs- 
tnct -a sagnal to wavering w 
,:cr%, ; fflid that “it is high dmo" 

KHnfcof thc dissidents were disap- 
>lmed by the House Democratic 
- Ca vca&i ‘ 

^lr., Manatt ran into a 
mixed reaction when he met later 
ywth^ Honse Democratic leaders. 

^e ^nj^ority leader, James C. 

. Wright Jr. of Texas, said he and 
Speaker Thomas P„ O’Neill Jr. of 
" Mas s achu setts were inclined “to be 
-faiftytrforant" toward the South¬ 
ern Democrats whose votes have 
‘mven Mr. Reagan his victories on 
the early budget tests. The majori¬ 
ty wfaqj, Thomas S. Foley of Wash- 
y .Wton, said flatly, “We are not 
considering . discipline at ihie 
•timt” 

The chairman of the House 
;DemoteatiC' francos, Gillie w 
:Long of Louisiana, said, however! 
that he would call a meeting of all 
House Democrats to consider a cuts and supported e 
®s c 4"P** i y^«ohon proposed by the Voting Rights Act, 
ToDy Moffett of Connecticut unofficial mar g i n of j t ] 


l other liberals. 

Singled Ottf for Criticism 

Mr. Manatt singled out for criti¬ 
cism Rep. Phil Gramm, a Texas 
Democrat who co-sponsored the 
budget resolutions Mr. 

.^nd the Republicans 
through the House over the 
sition of the Demoaatic 


Rep. Gramxn rejected Mr. 
Manatt s complaints, saying, “I 
think millions of Democrats, espe¬ 
cially in the South and West, are 
going to be surprised that the 
chairman of the Democratic Party 
seems intent on making Pyyl re¬ 
sponsibility and a commitment to 
oalamoe the budget partisan Re¬ 
publican issues, and seeks to pun¬ 
ish those within the Democratic 
Party who have taken leadership 
positions in carrying out a man¬ 
date which is clearly supported by 
the majority of the American peo¬ 
ple.” 

While this argument rumbled. 
Democrats celebrated their first 
victory in a previously Re publican 
district since Mr. Reagan 
president The victory of Mr. 
Dowdy, 37,. the mayor of 
McComb, over Liles Williams in a 
district the Republicans had hrfd 
since I $72 was a distinct upset 
Mr. .Williams had led in the first 
primary, spent four i»w»* as mmA 
as Mr. Dowdy, and flooded the 
district with endorsements from 
Mr. Reagan. 

Mr. Dowdy, who criticized Mr. 
Reagan's proposed Social Security 
aits and supported extension of 
won by an 
100 votes in 


'yx- v'■ ; ■ ■ . ■ 
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Umad Pm lM«m*ood 

UPSIDE DOWN — Bao-Rao is turned on Ids bead as be 
efimbs around in his cage at the West Berlin zoo. The 
panda and bis mate were a gift to West German Chancellor 
Helmut Schmidt during a state visit to China in 1979. 


Reagan Urges Groups Opposed to Abortion 
To Avoid Jud ging O’Connor Until Hearings 


By George Skdron 

Los Angela 7bna Service 

WASHINGTON — President 
Reagan has urged critics of Sandra 
D. O'Connor's past legislative 
votes on abortion to keep an open 
mind until she can testify at Senate 
hearings on her appointment to 
the U.S. Supreme Court. 

Meanwhile. Sen. Strom Thur¬ 
mond of South Carolina, the Judi- 
ciary Committee chair man and a 
conservative Republican, was 
predicting Wednesday that Mrs. 
O'Connor would be confirmed 
with relative ease. n I expect to sup¬ 
port her.” he said. “I would say the 
Senate will confirm her unless 
something comes up that we don't 
know about.” 

The president expressed confi¬ 
dence Wednesday that Mrs. 
O'Connor would be confirmed as 
the Supreme Court's first woman 
justice, and he was reported by a 
spokesman to be pleased by the fa¬ 
vorable reaction from members of 
both parties in Congress. 

Sen. Barry Gold water. Republi¬ 
can of Arizona, a friend and strong 
supporter of Mrs. O'Connor, was 
advised that the Rev. Jerry 
FalweU, head of the Moral Majori¬ 
ty, had announced he would at¬ 
tempt to bring Christians together 
to “turn their backs on” Mr. 
Reagan because of the selection. 
Sen. Goldwater remarked to a re¬ 
porter that “every good Christian 


U.S. Doctors Excited About New Drug 
Found to Control Herpes Simplex Virus 



■- Manatt said Rep; Gramm 
had participated in strategy ses- 
" Sms of Budge* Committee Demo- 
Jcrafc and then plotted actively 
with the administration to .thwart 
.ias.own party’s position. .. 

Mr. Manatt'called the Texan’s 
bebavior “an abuse of responsibili- 
ty” and urged caucus discipline 
against Rep. Gramm and any 
other Democrat “wHh a consistent 
- pattern of actions 4 against the par¬ 
ty positions. 

But Rep. Wright suggested that 
. disciplinary action would have to' 
wait. “In due course, at the begin¬ 
ning cf the next Congress, we will 
dect people to committees,” he 
said^Tana itis predictable that cer- 
tam people -wffl not be ejected to 
leadership 1 committees” such as 
: Bodgctj Ways and Means or Rules. 
“But meantime,” he said, “we will 
attend the olive branch, to as many 
atfwillgrMpit.” 

Officials pointed out that re¬ 
moving:-Rep.. Gramm from the 
Budget Committee could be initi- 
at&by/tfieTancus but would have 


a heavy turnout of 110,000. He 
said near-solid support from 
blacks played a “very p rom in ent 
role” in his victory. The election 
was V) fill the seat vacated by the 
resignation of Jon C. Hinson. 

Rep. O'Neill and Rep. Tony 
Codho Of California, rhairman of 

the Democratic Congressional 
Campaign Committee, said the 
victory showed that voters did not 
want “rubber stamps for Reagan” 
in the House. 


By Victor Cohn 

WntagaM Post Service 

WASHINGTON — The ubiqui¬ 
tous hopes simplex virus, pro¬ 
ducer of problems ranging from 
cold sores to chicken pox, from in¬ 
fectious mononucleosis to fatal in¬ 
fections, has been successfully sup¬ 
pressed in a test of a new anti-viral 
drug. 

This dramatic adnevement of 
the new drug acyclovir, in 10 Johns 


Baker Tries to End Debate 
On Anti-Busing Proposals 



Prison Outing 

I^Mur^ 

: Escape in £ 7 . 5 . 

" Utdted Press International 

TRENTON, NJ. — Police 
.were searching Thursday for a 
convicted murderer who van¬ 
ished when inmates were taken 
on-a beach outing as a special 
privilegeflbr good behavior. 

. “Rve inmates went intovthe 
bathhouse, and four came out,” 
said Jim Stabile,, a spokesman 
for "tiie state Corrections, De¬ 
partment. “The supervisor 
-thought the wimafe had just 
gotten lost, so they studied the 
beach for him.” An alarm was 
not issued until three hours af- 

’tertKeescape. 

4 -The prisoner, Zlatko "Mujad- 
ric, a 23-year-old Yugoslav im¬ 
migrant, was sentenced to life 
in prison'in 1976 for beating a 
67-year-old gold-and-sflver col¬ 
lector to death. 


New York Times Service 

WASHINGTON — The Senate 
Republican leader, Howard H. 
Baker Jr„ has moved to cut off de¬ 
bate on two anti-busing proposals 
that have tied up the Senate floor 
since before the Fourth of July re¬ 
cess. 

Attempting to dear the way fr¬ 
action on President Reagan's eco¬ 
nomic program. Sen. Baker intro-' 
duced a petition for cloture that, if 
adopted by 60 senators in a vote 
scheduled for Friday, would even¬ 
tually end what was at first a lone¬ 
ly filibuster against the anti-busing 
proposals by Sen. Lowdl P. 
Weicker Jr., a Connecticut Repub¬ 
lican. 

Sen. Baker said be would like to 
see consideration of controversial 
“social and emotional issues," in¬ 
cluding abortion as wdl as busing, 
postponed until later this year or 
next year in order to “get on with 
the business of the Senate.” 

But it was uncertain whether the 
doture petition would succeed and 
whether it would clear the way tor 
adoption of either of. the anti-bus¬ 
ing measures, which have been 
proposed as amendments to a bill 
authorizing spending by the De¬ 
partment of Justice. It appeared 
that debate would continue into 
next week even if the doture move 
succeeded. 

Support for Wdckw 

Sen. Weicker was recently 
joined by other liberal and moder¬ 
ate senators and by the American 
Bar Association as well as dvti- 
rights and civil-liberties groups, in 
■ denouncing a proposal 
Bemuett Johnston, a 
Democrat, that would severely re¬ 
strict the power of the fe dera l 
courts to order busing as a deseg¬ 
regation remedy. 

According to ? letter that has 
been signed by 15 senators, includ¬ 
ing Sen. Weicker and Daniel P. 


ically alter oar basic constitutional 
framework” by usurping the tradi¬ 
tional power of the federal courts 
to interpret and enforce constitu¬ 
tional rights. 

s«n- Baker said that his proposal 
to cut off debate would have the 
effect of postponing consideration 
of the Johnston amendment until 
later in the session. Under the Sen¬ 
ate rules, the amendment, which 
»deals with the federal courts, 
would be nflpd out of order since it 
is not germane to the legislation it 
would a mend, the Department of 
Justice authorization buL 

Helms? Proposal 

A doture vote, however, might 
not prevent further time-constmi- 



Carolina Republican. His 
proposal would be germane to the 
bOl in that it would prevent the 
Justice Department Crain using ap¬ 
propriated funds to seek court-or¬ 
dered desegregation through bus¬ 
ing. 

A Vote • for doture would 
theoretically dear the way for an 
expedited vote on the Helms 
amendment to the Department of 
Justice authorization mil, which is 
similar to legislation that was 
passed by Congress last December 
but vetoed by President Jimmy 
Carter. 

But Sen. Weicker has indicated 
that he has additional parliamenta¬ 
ry tactics in mind, including doz¬ 
ens of amendments, that could 

the 
clo- 
And his 

determination to persist was ap¬ 
parently reinforced by the support 
be has received from other sena¬ 
tors, including Christopher J. 
Dodd; a Connecticut Democrat, 
who on Wednesday praised his 
Moynihan, a New York Democrat, colleague’s “courageous” stand on 
the ’ohnston proposal “would rad- constitutional principle. 


Hopkins Hospital patients being 
treated for leukemia or severe 
anemia, could lead to far -odder 
uses. 

It might be used as a remedy for 
the heretofore unstop pa We recur¬ 
rences of genital and oral herpes 
lesions caused by a virus known as 
herpes simplex' 1 that has been 
transmitted sexually to up to 20 
million Americans, as many as 5 
milli on in 1980 alone, according to 
the American Social Health Asso¬ 
ciation. The babies of women who 
have active sores during delivery 
may develop fatal complications. ' 

As many as 40 million Ameri¬ 
cans may have herpes simplex 1. 
which causes fever blisters and 
cold sores around the lips and in¬ 
side the mouth. 

Dr. Rein Sand, director of the 
Johns Hopkins study, has cau¬ 
tioned against too mud) generaliz¬ 
ing and has said that much work 
lies ahead. 

“But the potential is there,” he 
said. “We've non 1 seen something 
very dramatic in therapy where be¬ 
fore we had nothing. This is one 
indication that we are now enter¬ 
ing a new era of anti-viral thera¬ 
py.” 

The Johns Hopkins study origi¬ 
nally was to include 60 subjects, 
but the results were so dr ama tic 
that the test was halted after the 
Gist 20. 

All the Johns Hopkins patients 
were leukemia or aplastic anemia 
victims whose usual immunologi¬ 
cal defenses had been impaired by 
chemotherapy or radiation, which 
is a prelude to bone-marrow trans¬ 
plants. Such patients are particu¬ 
larly vulnerable to infections, in¬ 
cluding potentially fatal herpes in¬ 
fections. About 70 percent of such 
patients get infections and about 5 
it are fatal, according to Dr. 


sores or other signs of a herpes 
outbreak. 

The drug did not eradicate the 
‘virus. Some of the acyclovir pa¬ 
tients developed mild herpes infec¬ 
tions after the drug was stopped. 

More study is needed of the 
drug’s possible side effects, and an 
oral instead of an injectable form 
of the drug may have to be made 
for long-term use. Still there now 
is at least a possibility of short¬ 
term use of the drug to prevent 
herpes infections in especially vul¬ 
nerable persons and a hope, at 
least, of future long-term use in ha¬ 
bitual herpes sufferers. 

Another anti-virus drug, ara-A, 
is being-used against herpes en¬ 
cephalitis, and has been effective 
in treating some other herpes in¬ 
fections. Still other drugs, includ¬ 
ing interferon, are being tried. 

George Egan, 
1967 Kidney 
Recipient, Dies 

The Assoaoted Press 

BELMONT, Mass. — George 
Egan, 58. who in 1967 became one 
of the first successful kidney trans¬ 
plant patients in the United' States, 
died Tuesday. The cause of death 
was not disclosed. 


George F. Wilson 
LA JOLLA Calif. (AP) — 
George F. Wilson, 78, who as com¬ 
mercial manager of Chicago sta¬ 
tion WGN in the late 1920s was 
credited with initiating the organi¬ 
zation of the Mutual Broadcasting 
System, died Tuesday. 



Side Effects Uncertain 
The Saral group gave acyclovir 
to the 10 men and women sched¬ 
ule^ for bone-marrow transplants. 
Tests showed that all harbored 
herpes simplex virus, which typi¬ 
cally remains present or “latent” 
for years ana periodically may 
erupt to cause rashes or sores. 

The doctors started the drug in 
these patients three days before 
the transplants and continued it 
for another 15 days. None of these 
patients broke out in herpes infec¬ 
tions during this time. But seven of 
10 patients given a placebo or 
dummy compound developed the 

Belgians May Vote at 18 

The Associated Pros 

BRUSSELS — The Belgian 
Chamber of Representatives this 
week lowered the voting age for 
general elections from 21 to 18. 


Ervin Rouse 

MIAMI (AP) — Ervin Rouse. 
64, the fiddler who composed the 
bluegrass song “Orange Blossom 
Special” died Wednesday. 


Rudolf Mach 

PRINCETON, NJ. (UPI) — 
Rudolf Mach, 58, a Princeton Uni¬ 
versity professor of Near Eastern 
studies and a leading authority on 
Arabic manuscripts, died Wednes¬ 
day. 
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ought to kick Falweli right in the 
ass.” 

The White House acknowledged 
that an apparently orchestrated 
campaign of letters, telegrams and 
phone calls concerning Mrs. 
O'Connor has lobbied heavily 
against her since it became known 
a week ago that the Arizona Court 
of Appeals judge was a leading 
candidate for the post vacated by 
the retirement of Justice Potter 
Stewart. 

House Speaker Thomas P. 
O’Neill Jr„ a Massachusetts Dem¬ 
ocrat. called the nomination the 
best thing the president had done 
since he was inaugurated. “In Fact 
it's the first time he's turned the 
clock ahead during this adminis¬ 
tration.” Rep. O'Neill added. 

Mr. Reagan was quoted by Da¬ 
vid R. Gergen. While House com¬ 
munications director, as hoping 


that “those who have expressed 
concern about Judge O'Connor’s 
views will keep an open mind on 
the subject until they have a 
chance to hear her express her own 
views during the confirmation 
bearings-'' Mr. Gergen said the 
president believes that “when the 
nominee's views are more fully 
known, many of the initial reserva¬ 
tions that have been expressed will 
disappear.” , 

The White House emphasized 
Wednesday that it is Mrs. O’Con¬ 
nor’s view that any regulation of 
abortion is the province of the leg¬ 
islative branch of government, not 
the judidaL Mr. Gergen said nei¬ 
ther Mr. Reagan nor any of his ad¬ 
visers attempted to obtain from. 
Mrs. O’Connor any commitment 
on specific votes in future Supreme 
Court cases. 

“The conversations with her 


California Watchdog Panel Charges 
Governor’s Aides Altered Evidence 


The Associated Press 

SACRAMENTO — A state com¬ 
mission has accused leading aides 
of Gov. Edmund G. Brown Jr. of 
destroying and altering evidence in 
a political-corruption probe. A 
criminal investigation of the staff 
was recommended. 

Gov. Brown, a Democrat, was 
not named as a target of the rec¬ 
ommended investigation, but at 
least a half-dozen top state and 
campaign officials were, as the 
Fair Political Practices Commis¬ 
sion asked the district attorneys of 
Sacramento and Los Angeles 
counties Wednesday to conduct 
criminal investigations. 

The watchdog commission — 
created by a political-reform initia¬ 


tive drafted by Gov. Brown —also 
asked the State Bar of California 
to review the conduct of Legal Af¬ 
faire Secretary Byron Georgiou 
and his assistant. Mo Jourdane. 

The commission's seven-month 
investigation stemmed from allega¬ 
tions that the aides had leaseaa 
computer with stale funds and 
used it to compile political mailing 
lists. Among other things, the com¬ 
mission said in a 149-page report, 
a key memo was withheld from in¬ 
vestigators. 

“Some evidentiary materials 
were destroyed by personnel in the 
governor’s office, other documents 
were altered and yet others were 
withheld until the staff had inde¬ 
pendently discovered their exis¬ 
tence,” the commission wrote. 


were in regard to her judicial phi¬ 
losophy,” said Mr. Gergen. 

Mr. Gergen also said that Mr. 
Reagan telephoned Mr. FalweU on 
Tuesday to tell the fundamentalist 
leader that he was fully satisfied 
with Mrs. O’Connor's views, and 
that she had assured him of her 
personal opposition to abortion. 
“While we don't question the 
[president's] story, we would just 
like a public statement of some 
kind or some meeting with the 
lady to see if her perspective is as 
the president Indicated,” a spokes¬ 
man for Mr. FalweU said. 

Mr. Gergen said there had been 
no decision to urge Mrs. O'Connor 
to meet with individuals or groups 
to explain her views before the 
Senate Judiciary Committee be¬ 
gins its confirmation hearings, 
which could be delayed until Sep¬ 
tember because of the congression¬ 
al recess. He also said he did not 
anticipate major lobbying by the 
president because her qualifica¬ 
tions are sufficiently distinguished. 

The controversy involving Mrs. 
O'Connor centers around four 
votes she cast between 1970 and 
1975 in the Arizona Legislature. 
According to National Right-to- 
Life Committee researchers, she 
voted for a bill to le galize abortion 
on demand and another bill that 
could have led to abortions for mi¬ 
nors, while voting against a mea¬ 
sure urging Congress to adopt a 
constitutional amendment prohi¬ 
biting abortions and a bill to ban 
abortions at the tax-supported 
University or Arizona Medical 
Center. 

Anti-abortion groups contend 
that the 1980 Republican platform 
committed the president to ap¬ 
point judges who “respect tradi¬ 
tional family values and the sancti¬ 
ty of innocent h uman life,” which 
they interpret as meaning opposi¬ 
tion to both abortion ana the 
Equal Rights Amendment. 


We are pleased 
to announce 
the opening of a 
subsidiary office 

in 

New York 
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Congratulations on six World-Class Records 


• ** . 
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On Monday, June 15,1981, Joachim, 
“Jo" Blumschein, businessman-pilot 
claimed six new worid-dass perform- + 
ance records for business class propjet 
aircraft The records were set in the tol- 
lowing categories: 

□ fastest time-to-dlmb to 3^000 meters 
00,102 ft) in 2 minutes 12 seconds 

□ fastest ttoeto-dimb to 6,000 meters 
( 19.944 ft) in 4 minutes40 seconds 

□ fastest ijme-to-dimb to 9.000 meters 
(29,786 ft) in 8 minutes 08 seconds 

□ fastest time-to-dimb to 12 , 0 (X) meters 
(39,629 ft) in 14 minutes and 00 

seconds 

□ absolute altitude record of14.325,6 
meters (47,000 ft}. 



Jo Blumschein flew our Gulfstream 
Commander Jetprop 980, a standard 
aircraft for business flights. Once again 
his records prove that on average 
European middle-range flights the Gulf- 
stream Commander is almost equivalent 
to fanjets in perfonnarice and flying 
time. However, it uses 50% less fuel. 

Five of these records now broken were 
also held by earlier models of Jetprop 
Commander aircraft The 12,000 meter 
record was set for the first time. 

We extend to Mr. Blumschein and his 
BAT-Air Flugdienst GmbH at the 
Cologne/Bonn airport our best wishes 
for the fhture — may it be as successful 
as the past! 

That was “First Class"! 




Please send information material on the 
“Gulfstream Commander Jetprop". 

BAT-Air Flugdienst GmbH 

D-5000 Koln 90 (Flughafen), Postfach 980240. 
Telephone (02203) 402582-5, Telex 08874673. 

Name:_:--—- 


Company i. 
-Street-_ 


Area Code/Place:- 

•Thi-N rwnnI-.iin.-tH Ini: wnl0«Ui> K A.t 


GULFSTREAM AMERICAN CORPORATION, COMMANDER DIVISION 
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Theater In Britain-- 


Him Censorship 


Guitarists Strum Up Fete 'Wonderland’: Flawed Caricature of Hollywood South Africa Eases Bars 

Jr . _ . . Bv Nod tiuehes ’ ■ elsalways wear nipple caps and' 


By Michael Zwerin 

Immaunal Herald Tribune 
PARIS — Although it is one of 
I the most difficult of instru¬ 
ments to become a virtuoso on, a 
guitar is cheap, portable, self-suffi¬ 
cient and quiet, and, along with 
tennis, its popularity is one of the 
few things that widely differing po¬ 
litical systems have in common. 

The ninth annual “International 
Guitar Meeting” takes place July 
12-26 in the southern French town 
of Castres, about 43 miles (70 ki¬ 
lometers) west of Toulouse. This is 
Albigensian country, ancient Ocd- 
tania, where the croubadors were 
accompanying their sophisticated 
poetry with lutes while Parisians 
were still living under rocks. Cas¬ 
tres now calls itself "The Guitar 
Capital of the World.” 

The festival’s producer. French¬ 
man J. Robert Vidal, often re¬ 
ferred to as “Mr. Guitar,” runs 
smaller guitar festivals in places 
like the Indian Ocean island of 
Rj&mriotL, and he was the founder 
of one of the world's first interna¬ 
tional guitar competitions, for Ra¬ 
dio France, 22 years ago. He plays 

The Stage 

Spirited Spoof 
On Detectives 

By Thomas Quinn Curtiss 

International Herald Tribune 

T)ARIS — Claire Teisen of the 
A United States, Ted Keyser of 
the Netherlands and Russel Cheek 
of Australia were fellow students 
at Jacques LeCoq’s school for. 
stage training. On graduation they 
formed their own company. Dou¬ 
ble Take, and now have concocted 
a show in English, “The Last 
Laugh” at the Espace Marais. 

Their vehicle is a broad spoof of 
the figures that roam Raymond 
Chandler’s detective novels. Each 
plays many parts during the hour's 
course, including the lone-wolf pri¬ 
vate eye, the moron underworld 
goon who threatens him, the head¬ 
quarters inspector who resents bis 
interference, the voluptuous wife 
of a senile millionaire whose state¬ 
ly mansion has an idiot butler, the 
stripper who retains her black 
stocking in which a pearl-handled 
revolver is concealed. 

The three display skill at quick 
change and persiflage and the text 
has been devised so that the unex¬ 
pected always happens. The skits 
might be shortened to advantage, 
but these youngsters have spirit 
and style and their initial try is 
original and ammring . 

Shows are nightly at 10:15 
through Saturday, then they will 
move to the Miucweg in Amster¬ 
dam starting July 23. 


guitar, but — “well, very bad. Just 
enough to understand how diffi¬ 
cult it Ls.” 

In Castres, performer will 
give one concert and win conduct 
workshops for about 150 students 
from more than 30 countries. 

The performers will include: 

• Andalusian guitarist Rafael 
Merengue de Cordoba, who plays 
flamenco exclusively. There’s a 
saying, according to Vidal: “To 
play flamenco you must be An¬ 
dalusian from lour sides, at least 
two generations. Just like you had 
to be black to play the blues in 
America 50 years ago. It’s built 
into your blood.” 

• Abel Carievaro, from Monte¬ 
video, who studied classical guitar 
with Andres Segovia when the 
master settled in Uruguay in 1936. 
Segovia said of him: “The soul of 
this young, austere boy has been 
touched by the vocation. He loves 
the discipline of practice. He has 
Strong wings which w3I take him 
far” 

• Self-taught Eduardo Fain, 
who has played Argentine folk 
songs and popular music in Eu¬ 
rope, Asa, the United States and 
the Soviet Union. He also sings 
and composes. A music critic once 
wrote in the San Francisco Chroni¬ 
cler “I don’t know another com¬ 
poser-interpreter who reflects his 
own country’s soul better than 
Falh.” 

• John Mills of England, who 
will' play works by Bach, Mario 
Castelnuovo-Tedesco and others, 
both solo and with a string trio. 

• Jimmy Gouriey, a longtime 
American resident of Paris, who 
bolds down the jazz chair. One of 
the stranger bebop players any¬ 
where, Gouriey is often taken far 
granted in his adopted country. He 
is a purist who plays an old Gib¬ 
son, like his hero Charifc Chris¬ 
tian. He is not epctly a fan of 
rode guitar (which is not represent¬ 
ed at the festival): “It’s very easy 
to cheat with a guitar. If you want 
to be convinced, listen to some of 
these punk and New Wave guitar¬ 
ists.” 

“I am opening the window to¬ 
wards the East this year,” Vidal 
said. “I do not want this to remain 
only a little chapeL I would like it 
to be big cathedral.” On July 18, 
the Tsutomu Sakamoto Japanese 
Ensemble will play the traditional 
music of their country oo the gui¬ 
tar’s cousins, the koto and .the 
samisen. 

“The guitar is a good vehicle to 
makp people of all nations under¬ 
stand each other better,” Vidal 
said: “A few years ago, in one of 
our classes, there was a rather vio¬ 
lent argument between a Lebanese 
boy and an Israeli girL Tbe teacher 
came between them and said, *You 
must understand that there is no 
' place for politics here; music is our 
common language.’ The following 
day they began to practice a duet 
together.” 


By Sheridan Motley 

International Herald Tribune 

L ONDON — The fact that we have had 
w ithin the-last year no l«« rhun three 
small-scale musicals about prewar Holly¬ 
wood suggests that somebody somewhere 
must think they are a good idea; the fact that 
only one of the three (Dick Vosbuigh’s joy¬ 
ous “A Day in Hollywood, a Night in the 
Ukraine”) has actually worked suggests that 
they are more difficult to achieve than might 
at first appear. 

The latest flicker singalong, at the King’s 
Head in Islington, is William Fazrefafid's 
“Wonderland,” in some respects the most 
ambitious of the three (the other, in case 
you’d forgotten, was last autumn's “Biograph 
Girl”) but also the most deeply flawed. Fair- 
child is not in the straight business; 

i ns t ead, in a two-hour show set in Cahfocttia 
and Europe between 1938 and 1945, he at¬ 
tempts to define both Hollywood at war and 
the career of one Niven-type English actor of 
that period. 

Either theme might have made a show: 
The idea of the English in Hollywood, their 
last real empire-budding achievement in the 
1930s, has always been an attractive one, 
while‘the still greater lunacies of wartime 
filming yb pnl d prove an equally promising 
target for satire. 

Tbe trouble with “Wonderland” is that it 
shoots for both and fails to hit either any¬ 
where near tbe center. Fairchild, to judge 
from a briDant program note that is tbe best, 
thing about the entire evening, reached Cali¬ 
fornia in tbe early 1960s, by which time all 
tbe rules been dagai If be bad written 
Ins show, as he has written bis note, about 
tbe hilarities of trying to make a film of tbe 
life of Gertrude Lawrence, he might have 
been onto a winner, which is more than the 
film itself (“Star!” 1968) ever was. Instead, 
for reasons not entirely dear, he has gone 
back 30 years earlier to a period of California 
history largely unknown to him. 


“Wonderland” rapidly falls victim to the 
Hollywood musical disease, a curious wast¬ 
ing affliction that causes the patients to try 
simultaneously to celebrate and satirize va¬ 
guely remembered cliches of 1930s ceUulouL 
If yon can imagme “42nd Street” rewritten in 
a harry by Julian Slade you will have some 
idea what Dave Brown's score sounds like, 
and FaixchOd, to put it mildly, is no great 
lyricist As a result even an intentionally se¬ 
rious number sounds like a highlight from 
one of the shlock operas they arc’sending up. 
and the cast seems equally unable to son out 
the comment from the caricature. 

Toward tbe end there is a carious lurch 
into political satire as tbe studio boss turns 
out to be a budding Reagan, and the usually 
admirable Lou Stein’s production thereupon 
tarns from uneasy memories of “Pay of the 
Locust” into a still more uneasy parody of 
“Of Thee I Sm$.” In short, "Wonderland*? is 
an anachronistic mess, which is a pity be¬ 
cause in there somewhere are one or two very 
good moments, mostly provided by Sandra 
Dickinson doing a Judy Holliday secretary 
3 David Firth as the tight-lipped Eng li s h 
innocent abroad. 


The s ummer season at Stratford has 
opened with a remarkable rediscovery: 
George Farquhart “Tbe Twin Rivals,” writ¬ 
ten in 1702 but not seen since it was booed 
off a stags in Bath in 1812 for its immorality. 
This suggests an unusually perspicacious au¬ 
dience, since on the face of it the play is 
about the triumph of good over evil and in¬ 
nocence over corruption; yet beneath that of¬ 
ficial surface there is/ as John Caird’s new 
production at the Royal Shakespeare Com¬ 
pany’s Other Place marvelously indicates, a 
sly set of alternative values in operation, so 
that the evening ends distinctly on the ride of 
villainy. 

The plot concerns twin brothers, Benjamin 
and Hermes Wouldbe; Hermes is upright. 


brave and gone for a soldier while Benjamin, 
htmrhfrarlcM and evil, usurps Hermes’ house 
and fortune with the help of a supffbly ma¬ 
cabre lawyer. The twins* father having died, 
it is necessary to establish that the last words 
to have oome from his mouth named Benja¬ 
min a$ heir rather than the firstborn Hermes; 
there is, however, remarks the lawyer, no 
need for the words to have been actually spo¬ 
ken. Accordingly, in a scene worthy of-both 
Ben Travers and Charles Addams, .the late 
father’s teeth are pried open with a chisel so 
that a piece of paper may be inserted and 
theo withdrawn from his mouth bearing the 
required will and testament. 

Nothing in the rest erf “Tbe Twin Rivals” 
quite lives up to those black heights, and 
there has been a curious deeds on by the de¬ 
signer Ultz to dress Benjamin in a white bal¬ 
lerina costume, which pushes the rest of the 
plot into tbe outer realms of fantasy instead 
of rooting it in a street-wise awareness of 
18th-century London immorality; the rest of 
the production is therefore largely carried by 
Miriam Karlin, whose Mrs. Mandrake dou¬ 
bles as procuress and midwife--— thereby, as 
she - proudly notes, providing a complete 
pregnancy service from start to finish. 

In her performance, as in that of MOce 
Gwilym as the comically ev3 Benjamin, are 
indications of how much tougher and strong¬ 
er this production would be if given three- 
dimensional sets and plausible costumes. In 
its own eccentric way it is a sort of 
‘Threepenny Opera,” a hymn to lechery and 
avarice turned reluctantly into an anthem of 
virtue; and snob superlatively comic notions 
as that of a twin trying to convince his father 
that his brother is a bastard tend to get lost 
in the morass of white sheeting and orange 
boxes apparently left over from Trevor 
Nunn’s “Macbeth.” StiU, Malcolm Ranson’s 
wonderfully elongated and joky fights are 
alone almost worth the journey to Warwick¬ 
shire. 


Dance 


Evocative 'Ghost Dances’ Staged by Ballet Rambert 


By Nod Goodwin 

Imenutttonal Herald Tribune 

L ONDON — South American 
victims of oppression through 
tbe ages, and tbe folk songs of dif¬ 
ferent countries there, furnish an 
eloquent theme for “Ghost Danc¬ 
es,” the latest work by Ballet Ram¬ 
bert’s associate choregorapber, 
Christopher Bruce. It was prem¬ 
iered by tbe company on tour at 
the Theatre Royal, Bristol, before 
their visit next wed: to tbe Venice 
Dance Festival, where they have 
three performances at Venice’s 
Teatro MaUbraa. 

Tbe new ballet is no political 
tract, but a largely successful at¬ 
tempt to convey poetically an emo¬ 
tional depth of feeling and to 
evoke a sense of compassion for 
figures of human tragedy. The 
ghost dancers are three male fig¬ 
ures in skull ma^tfa, guarding some 
desolate land of the dead, as if 


looking out from a cave over a 
rock-strewn plateau. Here they 
greet a group of peasant charac¬ 
ters, presumably the latest victims, 
all of whom reveal something of 
themselves before passing on into 
limbo. 

A suite of dances for two, three 
or more dancers among the right 
“victims,” the “Ghost ^ Dances" 
locdc back an love and innocence 
and lost joys, in choregoraphy of 
unforced Dow and subtle differ¬ 
ences of character. There is, for in¬ 
stance, a touchingly affecting love 
duet, danced by Frances Carty and 
Paul Metis, and another of more 
adolescent vulnerability between 
Diane Walker and Guy DetoL The 
skull-mask dancers intrude cm 
these and the other ensemble num¬ 
bers to claim their victims and 
bring them to their destiny. 

Belinda Scarlett’s costume de¬ 
signs are notably successful in sug¬ 
gesting Peru or neighboring re¬ 


gions,’while the resident orchestra 
under Nicholas Carr slriDfoUy 
turns ethnic to play panpipes, reed 
flutes and guitars in Care’s own ar¬ 
rangements from the folk song re¬ 
cordings of tbe group Inti-Tlliami. 
“Ghost Dances” holds sentiment, 
sound and image in ideal balance, 
and should have a continuing suc¬ 
cess in the Rambert repertory. 


A work by the veteran chorego- 
rapher Antony Tudor, “Sun¬ 
flowers,” created at New Yolk’s 
J irilHar d School in 1971 and not 
previously seen in London, was the 
first-night centerpiece of a group 
billed as “Ballet Stars of America. 
Martine van Hamel and eight 
other dancers, mostly bom tbe 
American Ballet Theatre and the 
Jeffrey Ballet, have formed a tour¬ 
ing group that this week winds up 
the American Dance Season at 
Sadler’s Wells. 


Some of tbe dancers are known 
here from visits with their parent 
companies, but tbe kind of reper¬ 
tory suited to a small grow seems 
hardly the best showcase for their 
talents. Four rather mediocre par¬ 
ty pieces contributed by five of the 
dancers were a poor opening to the 
program, but the Tutor ballet, in¬ 
volving li ghthe arte d pacing affair e 

between four girls and two men to 
a string quartet by Janacek, had 
more rewarding choreographic po- 


Christian Holder and van 
hamel, as tbe Moor and his wife, 
lead a revival of Jose Lixnon’s clas¬ 
sic ’The Moor’s Panne” (1949), 
with Gary Chiyst and Lise Houl- 
ton as the lago and Fmilia figures 
in this marvelously stylized distil¬ 
lation of the Otbdlo tragedy to a 
suite of Purcell music. The dancing 
bad an assured formality, but there 
is little dramatic tension between 
the characters to give it spirit 


By Nod Hughes ’ 

Rutters , 

J OHANNESBURG — After 
years of strict censorship, .foil: 
frontal nudity - and four-letter 
words are no longer taboo in films 
screened in South Africa. 

Critics had long complained 
about the censors* heavy-handed 
treatment, which they said fre¬ 
quently ruined good films. - But a 
new attitude has emerged, and 
South Africans are seeing virtually 
uncut versions of films. 

Stanley Kubrick’s “The Shin¬ 
ing, ” in winch a womin steps out 
of her bath, -arid “Raging Bull” 
and “McVicar,”- which 'feature 
strong language once regarded as 
undesirable in. South Africa cine¬ 
mas, are among the recent films 
passed by tbe censors. 

There has been no official an¬ 
nouncement of a change in policy 
by the Directorate of Publications, 
which rales oh the “desirability”, of 
novels and plays as well as films. 

- But Cany Rouge, director erf tbe 
Johannesburg Film Festival, said 
he believed the directorate had re¬ 
alized tha t film audiences had be¬ 
come more sophisticated. “I.think 
that, over tbe years, they, have al¬ 
lowed certain things through and 
then seen the response," be said. 

Film reviewer Henry’Dom said 
the censors and the public were 
“maturing together. The public has 
realized mat violence, nudity and 
swearing can be part of any good . 

film -* 1 

Perhaps most surpri s ing, in ara- 
dally segregated country where sex 
across the color line is accuse, was 
tbe showing of a film in which a 
black man and a white . woman 
were seen in bed together in a 
sequeace that included full nudity. 

The bans of South Africa’s cen¬ 
sorship legislation is the 1974 Pub¬ 
lications Act, which is adminis¬ 
tered by the Interior Ministry. Un¬ 
der the law. such diverse subjects 
as nudity, drugs and blasphemy 
were declared taboo.. 

Appeals against a banning of a 
film or publication go to the Publi¬ 
cations Appeals Board, a body 
that is appointed by the state pres¬ 
ident aim that sits as a court The 
board’s decisions are final.. 

Every week the directorate is¬ 
sues a long list of newly banned - 
items, which may range from a 
treatise on Marxism to the latest 
Playboy iwg>nTm«»_ But there have 
also been several recent announce¬ 
ments of “imbannings.” These m- 
diide the novel “The Godfather," - 
and “Gentlewoman.” a collection 
erf nude studies. 

- The new freedom is still restrict¬ 
ed. For example, no Sooth African , 
newspaper would dare publish a 
close-up .photograph exposing- a 
white woman's nipples, although a - 
black woman’s nipples are permis¬ 
sible. The Johannesburg Sunday 
Times newspaper regniarly publ- 
ishes “girlie” photos, but the mod- 


- els always wear mpple caps and G- . 
strings. . . :. 

Denis Bieber, a distributor of 
home video movies,'said the can 
sens’ attitude is be«nunlg jncrea^. 
ingly relaxed. “The committees^ . 
which review films are dowdy com-. ■ 
ing out of tbe.daric ages into this 
century,” he sakL v . j 

Kevin Hyson,-a ffim.dzstribiuor, - 
said: “We have noticed in the hist 
year or so that there has been a 
r elaxa tion, mast notably'on the 
question of dialogue. 'Raging Bull’ 
is probably the jwfect example. In 
that sort of environment. [boxirig] 
there is probably a considerable 
amount of swearing. To replace it. 
with ^ 

not give a true idea of what is nt- 
vbived.” 

Martha van tier Westhuizen, a 
member of the publications board, 
said the censors had'become some 
tolerant of rex and swearing in 
film? . But she said the board Was 
still “rather sensitive as regards the 
safety of the state.’*. “ 

She said tbe censors had recent¬ 
ly banned the film "Cuba" because 
“ft, shows the [pro-Castro] rebdsin 

a favorable light.” The Bernardo 

Bertolucci film “1900” was banned 

because it presented Communists 
amflariy, and, “Tbe Exorcist” was 
considered blasphemous. ' 

But D.H. Lawrence's novel 
“Lady Chatterley’s Lover ” which 
created an uproar in other coun¬ 
tries 20 years ago because of its ex¬ 
plicit descriptions of sex, recently 
went on sale in South Africa after 
the lifting of a long-standing ban. 

Music 

'New* Mozart 
Played in U.S. 

By Fred Farris I 

International Herald Tribune 

\Y 7 ASHIKQTON. — New 
_ W York’s Mostly Mozart Fes¬ 
tival gave the US. premiere, at 
Washington's. Kennedy Center, of 
a long-lost symphony written by 
Mozart at age 9. 

The performance of the 10-min¬ 
ute composition. Symphony in F 
major, K_19a, was the highlight, of 
a brilliant program Wednesday. 

The New Yonc group is participat¬ 
ing this week in the first Kennedy 
Cotter Festival of Festivals, winch 
extends through, the summer. 

President Reagan. heard the 
rediscovered symphony at a spe¬ 
cial performance on the White 
House lawn. Written in London in 
.1765, the three-movement work 
.was found Feb. 12 in tile Bavarian 
. StateLibrary in Munich. Its first 
performance since the 18th centu¬ 
ry was on May 17 in Munteh. 

The work has generally simple 
harmonies bnt occasionally breaks 
into chromatic harmonic changes 
that foreshadow later works. 
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Ca na fiian banka have received permanent 
oShTbiild ^|^L m full-service banking in New York after hlwingbeen 
’ P oSfi?wSh25^® B8 “ c ° 2 smner banking activities there. 

“*<“• Canadian banks had confined their New 

ttaSS*Sf! 3 ^ 10 “*« factions because mtelSJ 

‘Ewifi.®!!? 1 ”? of tun-seryu* privileges to foreign banks from coun- 
Jnesjiiat 60 1,01 offer comparable reciprocal privileges to New yS 

■fJteflfS 8 department changed its policies eariier this year 

9““*** last year to allow US. bSS to^SS 

to? &» x*"- ^ , B S nk ,° f die Toronio-Doafokm 
Bank^the Canadian Imperial Bank of Commerce, the Royal Bank of 
Canada, and the Bank erf Nova Scotia. 

No Japanese Buyer for RoOei’s Singapore Unit 

Reuters 

Rond-Werke Franke & Hddecke has failed to obtain Jap- 
: SSVC ltS S™ 8 *? 01 ® subsidiary. Canon president Ryuz£ 

n. He said thatCanan and some other Japanese camera manufacturers 
Jf*®*?* by Roliei With a proposal for the sale of 
i?«^L 0 ?fLS^ pore ‘ He said company rqected the deal 
oecauMOe Singapore factory was too large and wages there had risen 
years. He said he believed that the other Japanese 
turns had re a c hed the same conclusion. 

Fiat in Accord With State Engineering Group 

ROME—- Fiat has signed a letter of intent to study ways of coUaborat- 
mg with the stale engineering group Finmeccanica in die car industry. 
Finmeccanica parent IRI said. y 

The accord ---signed by Fiat’s managing director, Cesare RomitL and 
Finmeccanica chairman Franco Viezzoli — ensures that any eventual 
coo P e ra " ^ agreement would safeguard the planning, production and 
commercial autonomy of the two groups. 


Mozart BitdsonBay Affiliate Buys U.S. Coal Mines 


Roam 

TORONTO -— Hudson Bay Mining and Smelting said its 50-percent- 
owned Inspiration Coal has completed the acquisi tion of the privately- 
owned Sovereign Coal Group and its affiliate, Har man Minin a for 
about SI52 million 

The purchase is being financed primarily by installment notes issued 
to Sovereign and Harman, which operate two mines in Virginia and 
Kentucky that produced a total of 1.9 million tons of premium coking 
coal in 1980. The other 50 percent of Inspiration Coal is owned by 
Minerals and Resources Corp. of Bermuda. 

ZJhion Oil of California to Sell Canadian Firm 

Neve York Times Service 

CALGARY, Alberta — Union Oil of Canada has been put on the 
auction block by its par cm. Union Oil of California, as experts estimated 
the current value of the Canadian subsidiary at $1.25 billion to $1.67 
billion. 

The parent company announced Wednesday that it had completed the 
redemption of 2 milli on common shares of Union Canada at a cost of 
about $1083 mill inn in order to deal directly with potential purchasers. 
Union Canada sources said that conditions for the sale were being nego¬ 
tiated and that a deal might be made before autumn 
Sources in Los Angeles, home of the parent company, said Wednesday 
that the $65 per-share valuation placed cm the redemption bid “reflects - 
the value we attach to the Canadian operations.*' Potential buyers in¬ 
clude the Canadian government-owned company, Petro-Canada; the 
Nova and Alberta Corp., and Dome Petroleum. 

Cities Service Leases 
Pull Possible Suitors 


By Leslie Wayne 

. New York Tims Service 

NEW YORK — hi the fast- 
paced. big-money world of o3 
company mergers, a name tom has 
been in the news with increased 
frequency is Cities Sendee, the 
Tulsa, Okla., enerey conglomerate 
and 2Gth-largest US. ral company. 

In the fiuny of activity that pro¬ 
ceeded the $6.82-bfllion purchase 
eariier tins week of Conoco by Du 
Pont, O'ties Service was in the' 
ring, talking of a possible Conoco 
merger. 

This week, there was talk on 
Wall Street of a possible bid by 
Texaco for Cities Service, and 
Wednesday this talk prompted 
Charles J. Waiddich, president 
and chief executive officer, of Cit¬ 
ies Service, to state: “Cities Service 
is not engaged in any discussion of 
merger with Texaco Inc,, or any 
other company.”. 

Whim asked whether Cities Ser¬ 
vice was. ruling out all possible 
meigers, a company spokesman re¬ 
plied:“Yes.” . 

Nonetheless, dries Service re¬ 
mains attractive in the eyes of pos¬ 
sible suitors, most notably compa- 

Trudeau Assailed 
Over Actions of 
Uranium Cartel 

New York Times Service 

OTTAWA — Hoe opposition 
Progressve-Co nservative party has 
acc used the government of Prime 
Minister Pierre Elliott Trudeau of 
breaking its antitrust laws in al¬ 
lowing an' international uranium 
cartel of which Canada was a 
member to fix' domestic and world 

The Conservatives also demand¬ 
ed' Wednesday that the govern¬ 
ment release a secret report that 
led to the indictment Tuesday of 
six companies on charges of re¬ 
straining trade in ura nimum in 
Canada But Justice Minister Jean 
Chretien rqected the demand, say¬ 
ing that in .laying charges be had 
followed the recommendations of; • 
the Ministry of Consumer Affairs 
report, which called only for the 
six indictmraits. . ' . 

The six companies, which in¬ 
cluded two /government-owned 
corporations, were accused of hav¬ 
ing conspired with 21 persons and 
companies in Canada and abroad. 
The 21 ware named but not induc¬ 
ed, and they included two senior 
officials of the Ministry of Energy, 
Mines and'Resources. 

' Mr. Trudeau said his govern¬ 
ment had carried out a legal action 
in forming the cartel in 1972 «wth 
Australia, France and South Afn- • 
ca as “a defense mechanism 
against United States actions.” A 
ban by Washington on uranium 
imports had caused worldwide 
uranium prices to plunge. 

“It was-the international market 

we were protecting,” Mr. Trudeau 
y»»H “The regulations we made re¬ 
garding the international cartel did 
not apply to action to fix prices in 
Canada.” 


tries seeking extensive U.S. acreage 
for oil and gas exploration. Cities 
Service bas 10.4 million undevel¬ 
oped leasehold acres — the fifth- 
largcst holding in the United 
States — including in the rich 
Overthrust Belt. The company also 
has natural gas reserves of 3.1 tril¬ 
lion cubic feet. 

Already Mesa Petroleum, which 
has a reputation for sharp invest¬ 
ments, has bought at least 1 per¬ 
cent of Cities Service’s outstanding 
shares. And Nu-West Group, a 
Canadian real estate and oil com¬ 
pany, recently purchased 12 
cent Cries Service, however, 
sued to block the Nu-West sale. 

“Cities has lots of acreage in the 
Overthrust area that's the mafri in¬ 
terest," said Carey E. Tharp, an ofl 
analyst with Stillman. Maynard & 
Co. “It’s a big asset-value compa¬ 
ny. The assets of'the company 
would be worth well over $100 a 
share if the company is liquidat¬ 
ed.” 

It is for this reason that Cities 
Sendee’s shares have been climb¬ 
ing in heavy volume from $49,875 
July 1 to $55.75 Wednesday. 



. year 

eariier. Revenues inched up to $2.3 
billion from $23 b 01 ion. 

FoBow the Leaders 

“It’s, a self-fulfilling prophecy,” 
said Joseph S. Clark Jr., first vice 
president at Wertheim & Co. 
“Mesa bought a position and Nu- 
West bought a position. These are 
two smart groups attracted to the 
asset. That leads a lot of other 
investors to be attracted.” 

Cities Service is not without 
flaws. Despite its extensive unde¬ 
veloped acreage, it has yet to make 
a major oil find. Its own oil 
reserves produce only about 30 
p ercent of its petroleum needs, be¬ 
low industry averages. 

Refinery earnings are down; 
and Cities Service has few retail 
outlets and sells its product largely 
to wholesalers, making margins on 
its refined oil even slimmer. 

Its chemical division has been 
operating at a loss for two years, 
and earnings at its mineral division 
have fallen since 1979. In May, 
Cities Service announced it would 
sell most of its mineral division, a 
copper operation and an industrial 
chemical division, and plow the 
proceeds into oil and gas. 

While this move will raise cash, 
the company still faces a heavy 
debt burden. Debt represeuis 
about 35 percent of Cities Service’s 
total capitalization, compared with 
an industry average of 25 to 30 
percent. 

Analysts say one reason why 
Cities Service has not lived up to 
its potential is the numerous high- 
level management shake-ups over 
the years. As a result, the company 
has failed to develop a clear-cut 
corporate strategy and has not di¬ 
rected more funds into exploring 
its domestic acreage, they reason. 


[Sen. Danforth pressed 


pressed Mr. 
Weidenbaum on the Japanese 
practice of targeting some indus¬ 
tries — such as computers — and 
helping their growth. Mr. Weiden¬ 
baum replied by saying that he had 
no confidence in the ability of gov- 
aent to pinpoint future growth 


•J 

Further, Mr. Brock insisted that 
it was “not the business of govern¬ 
ment” to protect companies 
against failure, and said the cast 
for trade relief “has to be good” tc 
win administration approval. 

Imperial Halts 
Alberta Project 

Reuters 

TORONTO r— Imperial Oil is 
suspending a 12-billion-Canadian- 
dollar t $10 billion) ofl sands 
project at Cold Lake, Alberta, un¬ 
til the federal and provincial gov¬ 
ernments agree cm cm pricing, Can¬ 
ada's largest oil company bas said. 

Company Chairman Jack Arm¬ 
strong said Wednesday that Impe¬ 
rial Oil had decided to suspend the 
project because it appeared unlike¬ 
ly that an agreement es t a bli s h i n g 
commercial terms would be 
reached for some time. Imperial 
Oil will reassess its position once 
the two governments reach agree¬ 
ment. be said. 

The Cold Lake plant is designed 
to'produce about 140,000 barrels 
of oil a day by the mid-1980s. 
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On Subsidies 


But Senate Panels 
Assail Trade Policy 

By Clyde H. Farnsworth 

New York Times Service 

WASHINGTON — Two U.S. 
Cabinet officials have said that the 
United States and France might be 
about to avert a serious trade dis¬ 
pute over export credit subsidies. 

The statements were made by 
U.S. Trade Representative William 
E. Brock and Commerce Secretary 
Malcolm Baldrige as they 
appeared Wednesday before a 
joint bearing of Senate Banking 
and Finance subcommittees in de¬ 
fense of the Reagan administra¬ 
tion's new trade policy. 

The policy, which accents freer 
trade reinforced by the interplay of 

competitive forces without govern¬ 
ment interference, came under 
heavy questioning and criticism 
from both Republican and Demo¬ 
cratic members of the Senate who 
said that it appeared vague, con¬ 
tradictory and too harsh on ailing 
industries.. 

The administration's new trade 
policy promises vigorous enforce¬ 
ment of trade statutes intended to 
equalize competition where foreign 
advantage is gained through gov¬ 
ernment subsidies or other practic¬ 
es. 

Chickens and DaySght 

Both Cabinet officers said that 
the United States had been making 
progress in talks with the new 
French Socialist government of 
President Francois Mitterrand 
over reducing the use of below- 
market interest rates in credits that 
exporting countries offer foreign 
purchasers. 

Mr. Brock said, “1 think we may 
reach agreement [with France.] I 
think we are making progress.” 
Mr. Baldrige added: “i don’ i. want 
to count the chickens before 
they’re hatched, but I see day¬ 
light.” 

France is generally acknowl¬ 
edged as the country that has 
probably made the most extensive 
use of the subsidized credits to 
seek export advantage, and senti¬ 
ment has been growing in Con¬ 
gress for retaliation by the United 
Slates. 

Economic Darwinism 

But the U.S. policy holds out lit¬ 
tle help for troubled' industries af¬ 
fected by imports that have, ac¬ 
cording to a recently published 
white paper, a “natural competi¬ 
tive advantage.” 

It was this element that drew 
most of the critical questioning. 
The Senate trade subcomittee 
chairman. Sen. John C. Danforth, 
a Missouri Republican, labeled it a 
policy of “survival of the-fittesL” 

[Murray L. Weidenbaum, the 
chairman of President Reagan's 
Council of Economic Advisers, 
also defended the administration's 
position on government subsidies 
at Thursday’s session. The Associ¬ 
ated Press reported. Said Mr. 
Weidenbaum: “In these circum¬ 
stances our domestic industry 
must either find a way of upgrad¬ 
ing its own capabilities or shift re¬ 
sources to other activities.” 


OECD Sees Delay in Economic Upturn 


By Carl Gcwirrz 

International Herald Tribune 

PARIS —The semi-annual Economic Out¬ 
look put out by ihe Organization for Eco¬ 
nomic Cooperation and Development, nor¬ 
mally a tough talking document, refused to 
lake'sides in the issues dividing Western pol¬ 
icy-makers in its summer report published 
Thursday and said basically what already is 
well known. 

The subtitle of the report, “Delayed Re¬ 
covery,” says it alL The timing of the West’s 
economic upturn, which in December's re¬ 
port w.js forecast for the first half of this 
year, has been “delayed by six months or 
more.” 

The report, which covers the next 18 
months, says, “the picture is less buoyant 
than suggested last autumn,'' adding that 
when the recovery gets underway it will be 
“modest” and accompanied by inflation and 
unemployment “which are too high, yet hard 
to reduce.” 

Overall, the report makes less exciting 
reading than the two previous issues, which 
phrased policy-makers' options in more dra¬ 
matic terms. But then, the 24 OECD mem¬ 
ber governments shared a uniform analysis 
of the problems as well as the proposed solu¬ 
tions. 

That currently is not the case and the 
OECD secretariat has directed its efforts 
away from the general reader and toward its 
member governments who are engaged in a 
heated polemic over the high-in lerest-rate 
policy of the United Slates. Continental Eu¬ 
ropeans have made repeated calls for less re¬ 
liance on a tight monetary policy and better 
use of budget and tax policy to steer the U.S. 
economy to healthier ground — a position 
that will be reitereated yet again at the July 
20-21 economic summit conference in Ot¬ 
tawa. 

The aim of the OECD report is to defuse 
the arguments: but nowhere does the report 
attempt to come to grips with the basic argu¬ 
ment over whether the long fight againsi in¬ 
flation needs to be replaced with an urgent 
program to stimulate employment. 


The low-keyed tone of the report is a func¬ 
tion of the fact that — as the OECD's chief 
economist admitted at a news conference — 
the secretariat has come up with “no re¬ 
sounding conclusion” to ihe question of 
whether a better overall performance would 
be attainable with a change in the mix of 
fiscal and monetary policies. . 

Rejecting newsmens’ criticisms that the 
secretariat had failed to provide a neutral 

NEWS ANALYSIS 

voice in resolving the dispute, Sylvia Os try, 
who was also chief author of the report, ar¬ 
gued that the aim was “to increase the under¬ 
standing of the complicated transmission 
methods” of how interest rates affect ex¬ 
change rates, which together affect overall 
economic performance. 

Choices ‘linnterT 

The aim, she emphasized, was “to increase 
understanding by emphasizing that recent 
events are not the sole determinants — there 
is a past inheritance — and to make clear 
that policy choices on both sides of the At¬ 
lantic are Very limited, the road is extremely 
narrow and there is only limited room For 
maneuver.” ■ 

It may make for dull reading, she allowed, 
but “there are no simple answers. The situa¬ 
tion is too complicated for simple, neat solu¬ 
tions." 

Mrs. Os try characterized the impact of the 
dollar’s appreciation on European countries 
as equal to the shock of a new rise in oO 
prices, as indeed it is since most oil is billed 
in dollars. 

In the six months ended in June, the re¬ 
port noies. the dollar's effective exchange 
rate has increased 21 percent against the 
Deutsche mark. 24 percent agains t the 
French franc, 19 percent against the British 
pound and the Swiss franc and 27 percent 
againsi the lira. This lost purchasing power, 
in dollar terms, should add about 1.1 percent 
to the basic rate of inflation in Europe this 
year and a further 22 percentage points next 
year, die report states. 


In analyzing why rates have moved so 
sharply, the report notes: “There does not 
seem' to be any simple, systematic explana¬ 
tion for recent exchange rate developments." 
The usual main determinants — monetary 
conditions, interest rate differentials, cur¬ 
rent-account developments and relative price 
performance — have not played their usual 
role. 

“The influence of inflation differentials 
has been uncharacteristically small, or oper¬ 
ated with considerable delay, the dominant 
role being played by monetary conditions 
and current-account developments,” the re¬ 
port states. “Noneconomic factors may also 
have been important at times. As a result, 
exchange rate variations not only have done 
little to offset differences in price perform¬ 
ance. but also have amplified them, leading 
to important changes in competitive posi¬ 
tions.” 

The report sees no early earing of tight 
monetary polity and, as a result, domestic 
demand.* especially in Europe, “is expected 
to be muted” and unemployment, already at 
post-war records, will conlinne to climb. 

The big question is whether the soda! 
pressures stemming from such high rates of 
joblessness — youth unemployment in 
France. Britain and Italy are seen at over 20 
percent — will force government officials to 
abandon the current strategy of fighting in¬ 
flation for policy aimed at boosting employ¬ 
ment- The report does not go near this de¬ 
bate. which is bring led by toe France's Dew 
Socialist government. 

On the unstated assumption that govern¬ 
ments withstand the soda! pressures, the re¬ 
port states that Europe’s recovery mil be 
fueled by a recovery in exports which would 
have been the result of the exchange rate 
changes making toe prices of those goods 
very competitive on world markets. 

West Germany's volume of exports is fore¬ 
cast to soar lO’-J percent next year against an 
increase of imports of only 2 3 /i percent. As a 
result, Bonn's current-account deficit is seen 

I Continued on Page 9, CoL 1) 


U.S. Dismisses Dollar Off Slightly as Gold Makes Gains 


Two of Carter’s 
Antitrust Suits 

H'ashinpon Post Service 

WASHINGTON — The Justice 
Department has dismissed two an¬ 
titrust suits filed against businesses 
by the Carter administration, pro¬ 
viding new indications of a major 
shift in national antitrust enforce¬ 
ment policy. The action marks the 
first time since'1976 that the de¬ 
partment has dismissed a case af¬ 
ter it was Tiled, a spokesman said. 

One of the cases dismissed 
Wednesday was filed against Mack 
Trucks and the National Distribu¬ 
tor Advisory Council, a group of 
independent distributors who are 
appointed by toe truck company 
to sell Mack products. The suit 
was brought just eight days before 
the close of the Carter administra¬ 
tion. It charged the truck concerns 
with violating antitrust laws by 
agreeing to price discounts for 
Mack trade parts. 

In effect, the Mack decision 
means that Mr. Baxter is likely to 
view efforts by suppliers to set 
resale prices for their goods as le¬ 
gal. a reversal of Carter adminis¬ 
tration policy. 

The second case dismissed 
Wednesday was filed last July, 
seeking to block a 1979 acquisition 
of Glen-Gary Corp. of Reading. 
Pa., by Ibstock-Johnsen Ltd., an 
English company. The merger 
combined two of the leading pro¬ 
ducers of facing brick in a 13-state 
northeastern market. 

U.S. Recession 
Lasted 7 Months 

New York Tima Service 

NEW YORK — The economic 
decline that began in the United 
States in January, 1980, bottomed 
out just seven months later to 
make it the shortest recession on 
record, according to toe National 
Bureau of Economic Researc h . 

The nonprofit group’s Business 
Cycle Dating Committee, com¬ 
posed of seven academic econo¬ 
mists, is widely considered the 
most authoritative voice on the ex¬ 
istence, timin g and duration of re¬ 
cessions. Its business-cycle chro¬ 
nology dates back to 1854. and its 
business-cycle evaluations have 
been adopted as official by the 
Commerce Department. 

“The depth and breadth of the 
contraction in early 1980 clearly 
marked it as a recession in spite of 
its unusual brevity," the bureau 
said Wednesday. The committee 
fixed last July as the trough of the 
decline, although some indicators 
— such as gross national product, 
retail sales and total civilian on- 
ployment •— reached their low 
point in May or June. 
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Interbank exchange rates for July 9 1981, excluding bank service charges. 
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From Agency Dispatches 

LONDON — The U.S. dollar af¬ 
ter a volatile day closed lower 
against most major currencies as 
traders took profits. 

Gold rose in London to close at 
$405.50 an ounce — up from 
Wednesday’s close of $398.00, its 
lowest price in 18 months. 

“Following Wednesday night's 
strong advance by the dollar 
stemming from the rise in U.S. 
bonk prime rates, some profit-tak¬ 
ing has developed in the doQar.” 
said a dealer lor Barclay’s Bank 
International. Major U.S. banks — 
including Citibank, Manufacturers 
Hanover Trust, Morgan Guaranty 
and Chemical Bank — raised their 


prime lending rates Wednesday by 
*■■2 percent to 20 ^ percent. 

In London, the dollar closed at 
5.8675'French francs. 

The dollar closed at 2.4653 
Deutsche marks after opening at 
2.4670. It weakened overnight on a 
belief that the Federal Reserve 
Board may have relaxed its tight 
monetary policy, dealers said. The 
high Fed funds rate and specula¬ 
tion about further increases in U.S. 
prime rates then pushed up the 
dollar, although it eased again 
when toe Fed added reserves to the 
banking system. 

“The dollar has risen like a 
phoenix from the ashes,” said 
Handelsblatt. a West German fi¬ 
nancial and economics daily. “If at 


the be ginnin g of toe year anyone 
bad predicted the dollar in a few 
months would be just under 2.50 
marks in value he would have been 
laughed at.” 

Unless a change of Fed policy is 
perceived, traders are now confi¬ 
dent that the dollar will continue 
to strengthen: “We can expect it to 
reach the 2.50 mark level by the 
end of next week,” predicted one 
New York dealer. 

In other currency action, the 
British pound opened $1.8877 and 
closed at $1.8778. The dollar 
dosed at 229.45 yea (down from 
Wednesday’s dose of 229.90), 
2.1060 Swiss francs, 1,225 lire. 
40.375 Belgian francs and 2.7415 
Dutch guilders. 


N.Y. Prices 
Up on News 
Of Takeovers 

From Agency Dispatches 

NEW YORK — Prices on toe 
New York Stock Exchange closed 
higher Thursday, with takeover 
candidates sparking the rally. 

The Dow Jones industrial aver¬ 
age rose 5.52 points to close at 
959.00. Advances outpaced dec¬ 
lines three to two as turnover 
reached 45 million shares. 

Analysts said the gain was large¬ 
ly a “technical bounce” from toe 
market’s oversold condition, but 
they noted investors were encour¬ 
aged by toe Federal Reserve’s ac¬ 
tions to add liquidity to the bank¬ 
ing system, which they said could 
indicate toe Fed is easing mone¬ 
tary policy slightly. 

In Washington, Treasury Secre¬ 
tary Donald Regan said he still ex¬ 
pects a lower prime rate and lower 
interest rates by the end of the 
year and he did not rule out a sin¬ 
gle-digit prime rate in 1982. How¬ 
ever, he expressed disappointment 
that most major U.S. banks raised 
their prime lending rate Wednes¬ 
day a half point to 20 tt percent. 

In company news, Monsanto 
has been sued for $1.35 billion by 
former employees who claim they 
were exposed' to toxic chemicals 
that caused health problems rang¬ 
ing from cancer to heart disease. 

According to toe workers’ law¬ 
yer, toe suit filed Wednesday in a 
Charleston, W.Va., court increases 
the total damages sought from the 
chemical manufacturer to more 
than $4 billion. 

On toe trading floor, Texasgulf 
was active after blocks of 100,000 
shares at 54Mi, 102^00 shares at 
54!« and 107,300 shares at 5416. 
Elf-Aquitaine of France plans to 
buy the company. 

Cities Service, which fell 3% 
points Wednesday after denying 
speculation that it was involved in 
merger discussions, was higher in 
active trading. 

General Dynamics 
Refuses Airbus Role 

From Agency Dispatches 

ST. LOUIS — General Dynam¬ 
ics said Thursday it will not partic¬ 
ipate in the Airbus Industrie A-320 
commercial airliner program. 

The U.S. aerospace company 
said that it declined to join in the 
A-320 consortium “because we be¬ 
lieve that opportunities with great¬ 
er near-term growth potential for 
General Dynamics wall be forth¬ 
coming in areas other than com¬ 
mercial transport aircraft." 
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The man with exceptional goals 
needs an exceptional bank. 


What makes Trade Development 
Bank exceptional? To start with, 
there is our polity of concentrating 
on things we do unusually well. For 
example, trade and export financing, 
foreign exchange and banknotes, 
money market transactions and 
precious metals. 

Geographically; too, we work 
mainly in areas where we have some¬ 
thing "special to offer. This includes 
the U.SlA., where our subsidiary. 
Republic National Bank of New' 
York, is one of America’s 30 Largest 
banks, it also includes a number of 
less familiar countries, where our 
exceptional knowledge of local 





conditions can be an important 
advantage for clients. 

What’s more, we keep our back- 
office systems running abreast of our 
business. You may not notice this 
directly, but it show's up in quicker 
decisions and fewer errors. 

XX'hile we move fasr in serving 
our clients, we’re distinctly tradi¬ 
tionalist in our basic policies. At the 
hean of our business is the main¬ 
tenance of a strong and diversified 
deposit base. Our portfolio of assets 
is also well-diversified, and it is a 
point of principle with us to keep a 
conservative ratio of capital to 
deposits and a high degree of" 
liquidity-sensible strategies in these 
uncertain times. 


If TDB sounds like the sort of 
bank you would like to entrusr wHrh 
your business, get in touch with us. 
we’re ready ro serve you in most of 
the world's financial centers. 
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The Company’s Accounts for the HIGHLIGHTS OF ACCOUNTS ■ 

year ended December. 31, 1980 were ap- j ^5 ONLY, DOMESTIC AND FOREIGN BRANCH OFFICES 
’ ~ (in US dollars) 1980 



proved at its Annual General Meeting 
held on June 30, 1981 with Mr. Ettore 
Lolli in the chair. These Accounts mark 
a significant yardstick on which the 
company’s future performance can be 
measured, as they provide the first com¬ 
bined figures of both Riunione Adriati¬ 
ca di Sicurti and L’Assicuratrice Italians 
following the merger of this former 
subsidiary into RAS. 

Results achieved in the Company's 
various lines of business are reviewed in 
detail in the Directors' Report. 

Overall premium income from direct 
insurances amounted to Lit. 831.9 bn. 
Of this total, Lit. 459.7 bn. was attri¬ 
butable to direct premiums written in 
Italy, where volume rose by 19.3% in 
the individual life account, 20 % in the 
Fire Account, 24.4% in the Motor Lia¬ 
bility Account, 34% in the General 
Motor Account, 20.6% in the Personal 
Accident Account, 24% in the General 
Liability Account, and 21% in the 

Theft Account. 

Loss ratios were main tai n ed at accep¬ 
table levels in virtually all the Compa¬ 
ny's principal lines. 

Proposals were adopted to pay a divi¬ 
dend of Lit. 1,400 per share (1979: Lit. 
1 , 200 ), and also for a scrip issue of 
Unione Subalpina di Assieurazioni shares 
to be allotted to all RAS’s existjng sha¬ 
reholders to mark the special occasion of 
the merger. 

• Elections were also made to the Statu¬ 
tory Audit Committee, on the expiry of 
its three-year term of office, while Lord 
Thomeycroft was formally elected to 
the Board following his earlier co¬ 
option as a Director. 

The dividend is payable as from July 
21 , 1981 and the scrip stock will also be 
allotted as from that date. 


Premium Income 


894,137,644 


Investment Income 


104,352,321 


Claims, Maturities and other Benefits paid 


493,787,138 


Insurance Reserves, Non-Life Branch 


734,703,025 


Insurance Reserves, Life Branch 


619.342,525 


Life Sums assured 


4,620,873,687 


Share Capital 


23,213,326 


General Reserves 


275,352,418 


Profit for the year 


4,986,582 


PREMIUM INCOME OF THE 
RAS GROUP 
(ITALY AND ABROAD) 

Billion 

Lire 


SALES OF THE RAS GROUP 


Premium income breakdown in 1980 
(in US S) 
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RAS 

(in Italy and abroad) 

Other Italian Group 
Companies . 

Foreign Group 
Companies . 


894,137,644 


140,435,510 


868.739,680 


Total premiums 1,903,312.834 


RAS Group, 

Life Business 
Total Sums assured S 9,648,114,145 
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STOCKS MARK TIME 
BUT PROFIT SEEKERS 
SHOULD SEIZE BARGAINS 

The lull on New Yerk market 
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Sees Delay in Economic Upturn 

(Coadniied from Ptge 7) The OECD iisdf has seuled for esi rales is to the economic weU- 

shrinVing from. the $17 fafflioh 11 - Iabck a Mccntr ^ forecast" - being of the rest of the world, 
forecast for'this year to S5.2S bil- growth next year The UJ5. curreot account is fore¬ 

lion next year and industrial pro- , , P e ”** lt ' ?8*^nst 2ft percent cast to move from a surplus of $4.5 
ductiori should increase 2ft per- "2?? 1 ‘ OT *9 8^1 inflation falling to billion this year to a deficit of $5.5 
cent following this year's forecast percent from an expected 8*4 billion next year. In addition to the 
decline of ft percent. percent this year and interest rates U.S. demand for foreign goods. 

West Germany is aisn r ftnanu ng high with the rate on OPEC will remain a buoyant mar- 


Scoring Financial Touchdowns on 'Pure’ Option Plays 


decline of V4 percent. 

.West Germany is also scan 
m a in t aining one of the lowest rates 
of inflati on, with consumer prices 
forecast to rise 5K percent this 
year and only 4 percent next year. 

However, a major imponderable 
is whether the untested “supply- 
side” economics of the Reagan ad- 
mmstration will perform as *«"H . 
Xn its first public comment cm the 
program, the OECD is cleaiiy 
doubtful that the objectives can be 
achieved. - The administration is 
forecasting a growth rate of about 
5 percent . next year while (he 
OECD fears the outcome ac¬ 
tually be a decline of 0.5 percent if 
the worst possible outcome devel¬ 
ops. 


three-month Treasury tails* in the 
.1982 fourth quarter at 14 percent, 
Ettle changed from the forecast 
14W percent at Ihe end of this year. 
Three-month Treasury 1411s were 
trading at 15.20 percent Thursday. 

The “optimistic alternative" _ 

real GNP next year of 3 percent, 
inflation at 7 percent—sees the T- 
bill rate falling to 9 percent in the 
fourth quarter of 1982 from the 
forecast 12 percent at the of 
this year. Its “pessimistic** scenario 
puts these rates at 18 percent. 

This is the first tmw the OECD 
has attempted to forecast interest 
rates — a reflection of just how 
cruaal the evolution of U.S. inter- 


OPEC wil] remain a buoyant mar¬ 
ket for foreign goods with imports 
expected to grow 16 percent. 
OPEC's forecast current-account 
surplus is seen dropping from SI 10 
billion this year to around $65 bil¬ 
lion. 

However, the deficit of the non¬ 
oil developing countries is seen 
widening to 561 billion this year 
from last year's $53 billion and to 
$62 billion by 1982. .The OECD 
warns that the debt burden of 
these countries will force th«» to 
curtail imports and make substan¬ 
tially bigger use of the Internation¬ 
al Monetary Fund next year in¬ 
stead of relying on new Euromar¬ 
ket credits to fuel their economic 
development. 


By Vartanig G. Vartan 

New York Timet Sunk* 

‘NEW YORK — In the high-risk 
pune of call options, there is noth¬ 
ing like the “pure play" to excite a 
speculator. In simplest toms, this 
involves the purchase of a call giv¬ 
ing its holder the right to buy 100 
shares of ihe underlying stock at a 

set price until the call expires. 

During the last several weeks, a 
dazzling array of takeover bids — 
anq rumors of takeovers — for 
natural-resource companies has 
sent certain call options soaring. 

On Tuesday, for example, the 
common stock of Texas gulf 
jumped 6ft points, to 53%, lopping 
the volume list on the New York 
Stock Exchange. On the same day. 
a single call for Texasgulf almost 
matched the increase in the stock, 
point for point, while racking up a 
much larger percentage gain. This 
was the option, traded on the Chi¬ 
cago Board Options Exchange, to 
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buy in August 100 shares of stock 
at a price of $35 each. The August 
35 call ran ahead 6ft. to 1914. 

Both the common stock and the 
options of Texasgulf were respond¬ 
ing that day to a sweetened bid for 
the company from France's Elf 
Aquitaine group. The offer for 
TcxasgulTs common stock was 
raised to $56 a share from S50. 

Before the latest takeover fever, 
the breathtaking possibilities can 
be seen — with the advantage of 
hindsight —lurking in the options 
game. During the week of June 1, 
this same Texasgulf option, which 
expires after the third Friday in 
August, traded as low as -Vi. 

A bid that created excitement 
elsewhere was announced Monday 
for Conoco, the nation's ninih- 
largest oil company. Du Pont of¬ 
fered $87.50 a share in cash for 40 
percent of Coooco’s stock and 1.6 
Du Pont shares for each remaining 
share of Conoco. If carried to com- 

S letion, with an estimated value of 
7.3 billion, it would rank as the 
biggest corpora ce merger ever. 
Meanwhile, thanks to this offer 


and an earlier bid for Conoco, a 
call option that was languishing 
near the zero level not so long ago 
has performed in darling fashion. 

This particular item, trading on 
the Philadelphia Slock Exchange, 
is the July 70 call option for Cono¬ 
co. As its designation implies, this 
contract permits owners to pur¬ 
chase Conoco's stock at S70 a 
share at any time during the life of 
the option, which expires after the 
dose of trading on July 17. 

What happened was that, over 
the course of 10 trading days, this 
particular option rose 124 times in 
value. One Manhattan stockbroker 
summed up Wall Street's senti¬ 
ment: “Unreal.” 


On Friday, June 19, the option 
closed at one sixteenth. In Wall 
Street language, that’s known pho¬ 
netically as “a steenth.” That same 
day, Conoco's common stock fin¬ 
ished at 56Vi. Although ihe stock 
rose 1*4 that Friday, the option 
was hardly in demand. Every day 
that same week, in fact, Conoco's 
July 70 call had closed at “a 


COMPANY REPORTS 


Revenue and profits, in iraDicns, are in local currencies unless otherwise in d ic a ted 

Britain 4 Months rni 

Revenue. 44204 A/ 

Imperial Group profits. mu : 

Per Share.. 


6 Months 
Revenue.... 

Profits. 

Per Share.. 


TO MQUDE YOUR GQfWANY IN THE LISTING- CONTACT MVLH4E OFFB45TADT LH.T. PAHS 747-1245. 


United States 

Abbott Laboratories 

but Quar. 1981 

Revenue. 5784 

Profits. 60 J 

Per Share. 049 

6 Months 1981 

Revenue. 1,1304 

Profits. 1164 

Per Share. 0.94 

Caterpillar Tractor 
2nd Quar. 1981 

Revenue. 24304 

Profits. 158.9 

Per Share. 143 


2nd Quar. 

Revenue. 

Profits. 

Per Share... 
i Months 

Revenue. 

Profits. 

Per Share... 


Raytheon 

1981 

14204 

844 

140 

1981 

27304 

1572 

148 


United Telecommunications 1 

2nd Quar. 1981 1986 

Revenue. 5554 467.7. 

Profits. 5245 42.95 

Per Share. 070 040 

6 Months 1981 1980 

Revenue. 14804 939.1 

Profits. 101J 83. 5, 

Per Share. 141 1.13 


steen th,” which is as low in price 
as an option can get 

The thinking then, of course, 
was that there seemed to be little 
appeal in an option that was so 
low; Conoco's stock price was 
nearly 14 points below the option's 
exercise, or striking, price. 

Then things began to pop. On 
Thursday, June 25, Seagram of¬ 
fered to purchase up to. 35 million 
shares — or 40.7 percent of the to¬ 
tal outstanding — of Conoco's 
stock at $73 a share. That price, 
incidentally, matched the record 
high madeby Conoco in late 1980, 
when oil shares generally were en¬ 
joying a bull market. 

A week later, on July 2, with 
Conoco’s management fighting the 
Seagram bid, Conoco’s stock con¬ 
tinued to sprint, closing that holi¬ 
day-shortened week at 69ft. At the 
same time, the July 70 call, no 
longer a wallflower on Wall Street, 
finished at 3ft. 

Five Easy Pieces 

Last Monday, responding to the 
Du Pont bid, the option jumped 
4ft, dosing at 7ft, on it heavy turn¬ 
over of 2,159 contracts. 

This meant that the purchase of 
one call, whidi would nave cost its 
buyer $625 on June 19, was worth 
$775, less brokerage commissions, 
at the Monday dose. The Philadel¬ 
phia Exchange reports that only 
five contracts for the call traded on 
June 19. 

Nobody knows the motivation 
of every buyer who took on the op¬ 
tions that entire week while they 
were s talin g at “a steen th." Some 
might have been speculators fish¬ 
ing for a long-shot gain. Or possi- 


U.S. East Coast In v es tme nt Banking 

Fvm ru ifirk 

EUROPEAN WHOLESALER 
for Development Gas W«B project 
with 95% success ratio with prises 
doubling due to rec la ss i fi c ation as 
tight gas sands. 

CbnkKh Bax D1796, Hordd Tribune. 

92521 NeuiOy Cede* fan 


bly they were dosing out a profita¬ 
ble short position in the call, which 
had traded as high as 10ft in the 
final quarter of 1980. Or. accord¬ 
ing to brokers, someone might 
have sold Conoco’s common stock 
short late last year and. at the 
same time, purchased the caD as 
“insurance" to minimize a loss if 
Conoco’s stock had kept climbing. 


PiageT 

The specialists 
in ultra thin watches 



The Jeweler 
you cannot miss 


EDWARD 

JEWELS 

Via V. Veneto 187 
Tel. 49 38 09 
Roma 
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TORONTO - CANADA 

Apartments for Sale 
Prices from $69,000 to 89,000 
Cash 50% 

5 year rent guaranty from 8-10% 
on cash, invested 

Winren Real Estate limited. Suite 1116, 

85 Richmond Street W„ Toronto, Ontario M5H2C9. 
Phone: (416] 8634071 - Telex; 065-24301. 


r IEHNDORFF 

your consultant and partner for investments in 

North American 
Real Estate 

DIRECT OWNERSHIP 
in the hotel/apartment complex 
“Sutton-Place" in down-town 
Toronto. 

A luxury-class hotel with 
336 rooms, 174 apartments and 
1300 m 3 commercial and retail. 

Fully teased, long-term lease 
with a hotel management 
company. 

Investment from approx, can. S 
950,000 up. Guaranteed return, 
leases with escalation clause. 

- Legal and tax structuring, 
designed to meet individual 
requirements 

- Full range of our management 
services 

- Long-term partnership as Lehndorff retains a 
50% ownership in this ii.vestment 

For detailed information: 

Lehndorff \fermogensvenvaltuiig AG 

V Ramistt 5, CH-8024 ZGrich, TO. (01) 47 2616 



Wurplace in the sun. 

The Landfall, un exclusive Florida residence, is an 
exceptional investment with all We warmth of beach, sun and sea 

T his secluded ocean front condominium is located on Jupiter Island 
in Palm Beach County with a spectacular view ofboth the Intracoastal 
Waterway and the Atlantic Ocean. The Landfall is an investment in the 
unh urried lifestyle of beach and ocean for the . 

select few who require the very finest. 

Prices from $355,000to $475000 US. The LandfelL 
Where a pampered lifestyle remains unspoiled. 

The Landfall Presentation Centre; 

Suite 409, First National Bank Building 

1001 USL Highway 1, Jupitcc, Florida 33458 AlSJTiffAf f 

Telephone: (305) 747-6000 


COSTA BRAVA 

Luxury villas for sole in exclusive reri- 
ttenfid area (S'AgaraJt 
Unique 17* century country hrem 
Authentic renovated 1976, floor- 
space 700 sqJiL, ground* 3000 
*qjn., view to Ihe Mediterranean 
sea, fufly furnished (parity antique 
furniture! Price SFr. 535/100 or 
equrwrien*. 

High standard vffla 
Bu8t in 1976, exp. construction (mar¬ 
ble), .floor-space 360 iq-n^ swim¬ 
ming-pool, overlooking (he sea. Price 
SFr. 818,000 or equivalent. 

For drtaSbd Information contact) 

D. HOUMWEGL HEAL ESTATE, 
P.OJL 3255, ch-8049 Zuridh 
SWItZBUANDi TeL: 01/564 A31 



SWITZERLAND n VALAIS 

I Montana-Crans / Anzire tod FLATS I ?*tiV5SwS 

I Haute-Nendaz / ' Thyon + r S3** 

* Les Coflons / Sakit-Luc CHALETS I £££/■“: t^« 

* Va! cTAnniviers . 

■ OWNER-BUILDERS, DIRECT SALE — VAL ^f^OTION SA 
I Avenue du MWS Iff — CH 1950 SION — £ 027 / 23 34 ^ 

LmMANAGEMENT - RENTING - DOMICILIATION - INSURANCES* 


VALAIS' 


p. » . .. — 25 tr IB to 

FLATS —IMS room 


- IMS room* 

- ffom SF W000.— 

- Cradtt -- W% 

- Intaccsl ratt: 45* 


4J» * 

15 y«>n to 


LUXURIOUS ROMAN VILLA-appian way 

gw 

living kitchen. U^-S 1 ^ 00 , 000 . . „ , , 

uattm- Or # op e pc, 66 Hoesdhgroso, Zurich, 


MAJESTIC 
PASADENA VILLA 

MWkvtouriy ntoored 17-room Me di t e rranean 
Vita tolh fine woodwork marfale (ban, haJ- 
ian t&nj, brarae doors. 5 bedroom twMi 
batte, 2 bedroom witv, several ftnWy/gom® 
roam, senram' quorten. Fanaramk views of 
tee Angeles bcneiaCotoBnoWondfromludv 
!y landseoped 2-acre NHtop wbh terms eourt 

A pooL Segort Eving & entartaMn^ aMMen- 

ient to schools shopping md recredton. 
827504®. H71436 

Previews inc. 

5670 Washbe BM. 

Los Angeles, CA 90036. U4A. 

(213) 937-0703 


In f rext- . . minutes ten 

GENEVA, SWIIZBILAND 


(Tmtracta overtook Alps end Jam) 

2 bedrooms and baths, 
living room with fireplace, 
many modem, special features, 

2 garages 

• Apartment: 160 sqm. 

• Terraces ISO sqm. 

Bom D 1787, Memdtenel Hetod Trtea 
925x1 NewKy Cede*. France, 


BETTER THAN 
GOLD 

Studio, ap a rtment, dhatet 
10,000 sjr. initial deposit. Large 
mortgages at 6ft% interest pa. 

Or just one or more wee fcs on a 
Kmeshare basis (with Swiss tWe 
deed} entitling purchaser to a free 
lifetime annual holiday in more than 
500 resorts worldwide. 

P.O. Bax 142, CH-1972 ANZKE, 
telex: 38 122 Novag. 


COSTA DEL SOL 


38,000 SQUARE METERS 
NEAR MUAS AND MARBELLA 
IN DISTRICT OF CALAHONDA 

On the Cocfiz-Malaga Road 
with 300 meters on Mediterranean. 

Asking U.S. SIJ Mifion 
CHESTSl B. SALOMON, ESQ. 

225 B rea d w a y, 

New Tori'. N.Y. 10007, U JJL 
TeL: 212-233-350a 


Rare opportunity to acquire a really 
outstanding luxury vBla in a most 
exclusive and eOto area. 

A cpBliona ire’s paradise only 
minutes from the Marbefla Chib and 
Puerto Bonus. 

GaB or write Ifimebdlaria Enrique 
Gretas, Avda Reman Y 0*4 ML 
1, 1st floor. Apt C U to te B a. TeL; 
Motfaella 776350, Telex: 77452 
APXE E On Storgte kitematiend, 
61, Park Lane, landon W1 - TeL; 
[01] 493 1401, Telex: 893433 
Slwgs- 


§olf Course, l Tennis Courts, 
Jtealtfi Spa, ^Marina, 
'Elegant Club, apartments 
from $ 200,000 —— 

to $2,000,000. . ^ 


nUmbemTsle 

y&cfitand 

ytyguetOub 

P.O. Box 630578, Miami, 
Florida 33163 U.SA 
(305) 935-0300. 




For buying, selling, renting or managing 

REAL ESTATE 

in the 

PRMCIPAUTY of MONACO 

consult: 

AGEDI 

(J. de Beer, President) 

"L*Astoria*' (5 th Floor), 26 bis Bid. Princasse Charlotte 
Monte-Carlo, PRINCIPAUTE DE MONACO, 
tel.: (93) 50.66.00 - Telex : 479417 MC. 

Exclusive Representative for the Principality of Monaco of 

SOTHEBY PARKE BERNET 
INTERNATIONAL REALTY CORPORATION 

Free documentation upon request. 




TTila te not Wended aa a tea s t a tement For complete delate rater to the prospectus 
or rotated documents erasable id purchasers- 
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OWN LAND IN THE 
GREAT AMERICAN WEST 

Here’s an outstanding opportunity to acquire 
a sizable piece of America's ranchland at a 
very modest cost and on easy credit terms. 
Sangre de Cristo Ranches Inc., the land devel¬ 
opment subsidiary of Forbes Magazine, the 
American financial publication, Is now offering 
for sale scenic ranchland in Colorado’s Rocky 
Mountains. Spectacular land for a homesite and 
a lifetime of appreciation. 

• HlBlnnn 5-scre ranch sites starting at $5,000 

• Easy credit terms available 

• Refund end exchange buyer protection plan 
Send today tor tact kit and full color brochure 

Fort— Eurare toe. / OU Dattorun Hovm - D-PT.HT81 
30 Vicarage Crewarri. London SWII 3LD, England. 


MAINE-USA 

ENCHANTING COTTAGE ON PENOBSCOT BAY 

12 rooms. Elaborate sauna opens to ocean view deck. 

S110.000. 

OLIVER ESTATE/NEAR CAMDEN 
A truly magnificent and desirable 
260-acre property. S2-000.000. 

We shall be happy to assist on the above properties or on the 
many others we have listed. PleaBe telephone for prompt service: 
(207) 354-6654. 

JULIAN RUBENSTEIN REALTOR 
53 Gleason St., Thomaston, Me 04861 
or contact: Brigitte G. Kruppke, 
Horstkottenknapp 9, 5804 Her dec ke, 
W.-Gerroany, Tel. 02330/7504. 


One after most beaudfally presented Bparunenta cm the Loaion market 

EATON PLACE,BELGRAVIA, LONDON SWL 

Spanning ihe third floors of two domical white stucco fronted period hooves 
tottohrart<X~ttocapiX«lte foreu »tor efartrnt i » lncighboarbQod.lhaib.ang»PCp<jonal 
Flat of almost 2j000aq.ft.(l86 sqjn.) newly nsuodelkd ton superb standard 

and with InxarieuanewcnrpetaandcurUtosthrouebouti 

2SFAOOUS& BGAOnFULU PROPORTIONED EBCEPTION ROOMS. 

4-5 BBDB(XM«S.3HAraB0CWa CLCWKHOCM. KITCHEN. 

ALSO SERLBATE STAFFOR FAMILY SUITE IF REQUI RED. 

teriM ip g'"*** 111 ** 1 lteponine main entrance and 
handsome staircase. PnaBenfpr UfuUoi farmedporUrfraiidrel). 

FnUcenlrBl hefiLisgA Mastanl hoc water. Conun&nal TV aeTiiiU>^Min. 

And io-visual security ccntroi. 

IXHSIGLEASHOLD FOR SALE £485,000 


WA. ELLIS SSS 


174 licomplun KnuJ 
LoodoaSwS IHf' UI-MEU!435 
leles948763 rKOC' M C. WAE 


U.S. REAL ESTATE INVESTMENTS 

San Antonio, Texas, 9th largest U.S. city offers 
condominium investments financeable for non U.S. 
citizens. Downpayments from U.S. $15,000 to U.S. 
$50,000, no payments for first year. The finest quality in 
the area. Rsssible to double your money in 3 years. 
Write European representative: 

Univcst SjV/PO. Box 303 • 3340 A. H. Hendrik, Number l DO 
Ambachi, Netherlands • Phone: 1858-* T 222 ■ Telex: 20509 IKES/ NL 



"FEIttk CREST** 

ONE OF THE SOVTfTS CLASSIC ROHES 
ON 130 ACRES OF BEAUTIFUL LAND IN GEORGIA 
8450,000.00 

Town & Country Red Estate & Investment Co., Inc. 
210 Wnl Haym Si., P.O. Box 666 5andenvHle, Georgia 31062 
Phone 912-552-5601 


NEW YORK CITY 
MIDTOWN LOCATION 
15 S t o ri es - 300 Rooms 


100,000 Sq.Ft. 

Poaibb Convmrston 
Exclusive Agent 
HUBBtTH & HUBBtTH, tnc. 
S.L Edeknan 
488 Madbon Avenue 
New York, N.Y. 10022 UJLA. 
(212) 486-9797 


FLORIDA BEACHFRONT 
ONE OF A KIND CONDOS 

Luxury condominiums duneedy on the 
Atlantic Ocean in Deerfndd Beach, 
midway between Miami and P a l m 
Beach. Segant 1 and 2 story, 
2-bedroom apartments from 
$180,900. 

CoO Maid Point Collect: 
(305) 421-2329, 
or write tor 

Island Point, 665 Si. 21 Avenue, 
Deerfield Beach. Florida, UJJL 
BROKER PAR3K3PAHON WELCOME. 


LAKE PROPERTIES 

Minutes Away From 
ATLANTA INTL. AIRPORT 

Within Metro Atlanta, US acres lake 
surrounded by choice wooded 
homes! tes UA acres plus. A 

Write: Darwtsh Internationa!, J \ 
Inn, 223 Peditree Street, n ] 
Harris Tower 1502, // . I 

Atlanta Georgia 30303. // I 

TeL: («M1 524-0999. / f / 

Telex: 804365 _ ' 

(Darwtsh ATLJ. 

20 Years Financing AvafloWe 
at 12% Interest. 


Important ROME firm 
specialized in tourist sector for 
sale of Italian style articles of 
prestige (jewelry, silverware, 
knick-knadcs) offers for SALE 

2 SHOPS 

with license and inventory. 
140 and 222 sq.m, with inde¬ 
pendent apartment 145 sq.m., 
twin baths, also usable as office 
space. Centrally located. Saint 
Peter area. 

Offers to-. N° 244)900524, 
PUBUClTASf 

6901 Lugano, Switzerland. 
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15, z29 53 53 53 — * 

it noo 57 57 57 - » 

BJ 0 014 27* ZT0 27* 

M 2 17 17 17 -JO 

4J 93055 49* 45* 47*-2% 
1J 8 23 17% 17* 17*— * 
731 m 42* 42* 42*- * 
AA 101109 33* 33 33* 

1J15 527 20* 25% 35*- * 
5J 103 12% 12* 12* „ 

SA IQ 5 33* 33 33*- * 

2J10 324 11% 17* 18 + » 

11. 97 30* as* 36%+l* 

3J11 017 47* 40* 47%+ * 
4J12 551 40* 37* 40 +2* 
13 545 29% 2810 28%+ 4h 

S 4 701 13* M* u*+ * 

11 *20 25* H* W* „ 

I!' *140 23 30 30 — * 

10. Zlffi S5% 55* 55%- ft 

IS. *50 51 SO* 51 + % 

11 x90 02* O* 

It 

SI? ^ tS IS s$ % 

H 0214? SS ^+ H 

“‘721 3 ’?* So 

4.9 7 92 41 40* 40* 


31% 21% Pioneer JB 
3V% 17 PlOWEI JOf 
4016 28 PltnvB- MO 
40% 29* PlmB 012.12 
30* 21 PlHstn 1-20 
12% 5* Plonitec 
20* i5%Plontm .14 
17* lOVjPUirtwy .12 
74% 4S% Piesser iJ5e 
30* 2H% Pneurrm * 
39% 20 PofloPO ■*? 
33* 22% PoWroW 1 
19% 9* PndTMU JO 

28% 17* Poptot Jj} 
20% 13% Port ec J» 
14% llMPertGE 1J0 
97 78 POG OtnJjj 

II i» PorC pfitJg 
49% 34 Potlteti 1« 
103% 

IS il PolmBI 1J0 
41% 32 PolEl Pf2J4 
<2 30* Pot El pf4J0 

36% 27* PotEI P/4J4 
44% 27* Premier JO 
17% 10* Presley JOe 
49* 25 PrlmoC ^ 
18* li* PrtmMt 2.191 
82% 63 Procte 3J0 
17% 10* PrPIteh J2 
37 25 Praler MO 

IS 12 PSvCol 1JB 
49 4% PSCel Pf7.15 

U* 18* PSInd UO 
90 65* PS In pt9J4 

77 59 PS In pfLR 

17% 13KP5VNH 112 
22% 16HPSNH Pf2J5 
23% 17* PSNH Pf2Jl 
»* 22 PSNH PQJ5 
24% 17 PSvNM 2J8 
21 10 PSvEG 2J4 

39* 27* PS EG P14J0 


1410 415 20* 25* 96 + M 
951 47 » 33% 34 + * 

4> I 264 33* 32* 32% _ 

6J 54 33% 33* 33*-* • 

19 16 5973 U3I * M 30* +2% 
|9 01 7* 7 7% 

■ 10 55 19% 15% 19*+ * 

1410 220 12% 11% 12*+ 1 
1112 2 00% 40* «*—1* 
U10 238 31* 30* 31*— t* 
K714 5B7 31 29* 31 +1% 

U12 SSI 29 20% a*- % 

U19 73 15% 15* 15ft + * 
1812 1 21* 21* 21*—* 
5J 7 107 14* 14% 14* 

11 0 130 12% 12* 12% 

13. 900 88* Bl* H* 

IL 4 17* 17* 17*+ % 
1514 71 40 39* 40 + * 

11 Z4O0D 98*98* 98*—1* 

11. 7 22S 14% 14 14 — * 

5.7 6 42* 41 42*—1* 

14. z2» 81* 31* 31* 

11 *650 29 28% 28%— * 

1JM 15 42* 42* 42*— * 
11 5 3 13 13 13 - * 

23 8081 29* 20 20*—2* 

1112 18 14% 14* 14%+ % 
£1 9 412 75 74 75 + * 

2J18 30 12% 12* 12%+ * 
47 9 13 X X 30 + * 
11 7 578 11* 13* 13*+ * 
11 *50 48* 48* «* , 

12. 7 192 21 20% 21 + * 

14. *40 57 07 *7 +1% 

14. *5500 02% 02 62% 

11 7 100 10 15% 10 

If ZlM 18 18 18 + * 

15, 3 18% 18% 18% 

1£ U 20* 24* 24*-% 

11. 7 220 20 22% 34 +1* 

11 3 53* 18% 18 18*+ * 

14. zio X X X —1 


44 33% PSEC ef£05 

48% 35 PSEG Pf5J8 
100 PSEG ptlUO 
19% 13* PSEG Pfll7 
63 44 PSEG PtOJt 

22 15% PSEG 

107* 97 PSE^pflWS 
71% SO PSEG nf7J0 
73% 52 PSEG 
67% 50* PSEG £7-52 
84* 65 PSEG Pf9J3 
9* 4% Public* 

6% 3% Pwewo .18 
IS* II P05PL 1.76 
20* 13* Pure* 1.40 
34 4 % PurltnF 

73* 22% Puroitr »-« 
37% 25* GVflkO 1JO 
23 % 14 QuofcSO -80 
44* X* auonx I JO 
10 * 5*Oue»»w 
22* 17 OuKtotA 2 


Canadian Indexes 

July 9.1981 

0489 PtWlOW 

tonlreat 3KJ7 

'oronta 2J3L00 2J31X 

Montreal: Slack Ewtwn*. InAiurWilndez. 

Toronto: TSE WI Uidex. 


Quotations In ConodVut funds. 

All auatM cents unless marked S 

High Low ane ChMe 

525 AMCA Int 124% 24* 24%— * 

340 AMI Prce *25% 25% 25%” 5 

m Acklonds *14* 14* 14*— % 

4550 AgtilCO E SOW 9* 9% 
SOOAora Ind A W* 9* J*+ ft 
13090 All Energy *23* 23* 23%+ % 

350 Aloo Com *17% 17% 17% 

930 Alee me St *42% 42* 42%— * 
1400 Andres vr a jl4* 14* 14% 

200 Asbettot 83816 M* 

121100 Atco I Ml 10% 10%+ * 

13104 BP Con 147% 47 47 — * 


Toronto Stocks 

Oosiiig Prices, July 8,1981 

HIM Lew Ctax* Ctfee 


Selected Over-the-Counter 

rk (APi— i Closing Prices, July 9,1981 I PSwoon 

m IM I. n I ° PtlltaHot 


NEW YORK [API— 
tic following IM Is a 
•tocted National Secw 
Hies Dealers Assn. 
v«r ttw counter Bonk, 
nsuronce & Industrlel 
tacks. 


IB* 1M« 

9* 10% 

4* 4H 
9* 10 
12*13* 

4* 4% 

XV. X 
33*33% 

43* 44% 

6% 4% 

25% X 
4% 5 
13* 14 
54% 57 
28% X* 

13* 14% 

19% 20 
IS 10* 

X 59% 

8* 9 

12* 13% 

78% 79% 

14% 17 
2S% 25* 

21* 22 

3* 4% 

39% 40* 

15% IS* 

17* 17% 

12% 12% 

9% 9* 

‘Sft’sa 

X 24% 

11 11* 

9* 10 

115-1421-14 

51* in* 

14 MU 

II 11% 

15% 15% 

7% 7* 

11* II* 

31* 31* 

10* 10* 

32* 33* 

14* 14* 

2 * 2 * 

17% 17* 

32% 33* 

2* 3% GovEFn 
115-1*2 GreenM 
29* 30% GrcvAdv 
4% 4% Gltintst 
18% If Gvrodyn 
2% 2% HamIPs 
W% |4% Hordwke 
14% V4* HrpRow 
40*41 HotpGp 
23 24 HOItfNI 

17* 19 Hodmg s 
85 « HHmRsc 
48 48% HenrdF 

5% 6 • Hotobm 
9 9% Hoover 

31* X HorlrRs 

X* 30* HvatHnl 
32% 33 IMSlnt 
4% 7Vk Intiaind 
14% 14% Intel 
7-10 9-10 irnrcEnr 


■rtmtGs 

InBkWsh 

IwaSoUl 

Jamsby 

jertcos 

jHfyFd 

JostynM 

KalsStof 

Kolvar 

Homans 

Kflvsom 

KsltvSv 

KeufM 

Kbnball 

.Klnelnt 

KioatG 

KitaoeV 

Kratos 

Kulleke 

Lincoln 

umdRcs 

LanoCo 

Lfinvs 

LtdStor 


4% MG FOE 


14% 14% MMMTlP 
3% 3* MOlRI 


13* 14 Malkrtl 

8% 9% Morions 

12% 13% MSMriLP 

1) 11% MavPt 

1* 2 MoynOU 

4* 5% McCann 

31* 34 McFarl 

20% 20* McOuav 

41* 42 MevorF 

X* 35 mtatw 

16 10% MdldCao 

5% 5% Midi Res 

23% 23* MJdIBks 

18% 19 MItllpr 

20* 20* MIsoVIG 

21 21% Molexs 

13* 13% MonfCol 

31% 32 MOnuCo 

3* 4 Moore Pd 

11 12 MaroRcs 

20 w vs Moranm 

U 30% MetOub 


20 % 20 % 
23% 23% 
18% ID* 
5 5% 

10* 12 
0% 7% 
II* 12* 
43 44* 
19 21 

0* 0% 
17* 18 
0 0% 
12* 12% 


23* 24% OOHWM 
19* X OWoCoa 

4* 4% 9*»Pe£EP 

27 27% OMorTP 

2% 2% PC* Int 

12* 12% 

4% 5% PcGaR 

22% 23% PoulevP 

20* 30* PaytsCs 

7 7* PoorMt 

33% 33% PenoEnl 

13 13* Pentalr 


Mmrtler 

NarrgCps 

NDtas 

NjNGas 

NlckOGs 

Nlcotef 

NMsnA 

NMtnB 

NoCerGs 

NoEurOs 

NwtNGs 

NwstPS 

Noxell 

Nucrni 

OollvyM 

OWoCoa 

Oh Ferro 

OttarTP 

PCAInt 

PebstB 

PcGaR 

PoultyP 

PayisCa 


10% 10% 
14% 15% 
21 % 21 % 
19* 19% 
24 24% 

% % 
30* 39 
14 17 

23-1025-16 
23* 24 
0 0% 
45% 47 
22* Zl% 
22* 23 
I* 2% 
25* 25% 
16% 10% 
14% 10% 
17% 18 
34* 25 
5* 6% 
38% X 
22* 23 
15% H 
29% X% 
20% 20% 
11% 11* 
13* 14% 
9 9% 

46 46% 

4% 4% 
32*32% 
10 10% 
33 34% 

28% 29% 
13% M 
18% 18% 
14% 15 
15 15% 

49% 50 
17 17% 

10 % 11 % 
1% 13-14 
32* 33% 
28% 29* 
14% 17 
43% 44 
5% 5* 
19% 19% 
32 32* 
3% 4 
10 10% 
2% 2% 
31% 32% 
s 22 23% 
21* 21% 
13* M 
19% 19% 


PetrttB 
Petti ban 
PhlleNot 
PteroeSS 

Plnkrfn 

PlonHtB 

Ptestlne 

PossM 

PresGM 

PrsStoyn 

praam 

PtfivNC 

PurtBen 

PutDCao 

QuakrOi 


34* 35 
15* 14% 
32* 33 
10% 10% 
54 57% 

41* 41% 
M 1 
4% 6% 
34% 35% 
30% 31 
2* 2* 
10* W» 
X 26% 
14 14* 
15*10% 
12 * 12 * 
57 57% 

X 24% 
44% 45% 
44% 40% 
48% 49 
2% 3 
23% 23* 
15* 10* 
3% 4* 
29* 39% 
31* 32% 
47% 47% 

S 33? 

13 13* 

25* X 
28% 28% 
27* 27% 
10 % 11 
14% 15% 
33% 34 . 
31% 38% 
9% 10 
X 34% 
34% X 
3* 3* 
27% 28% 
33% X 
8 * 8 * 


Z4I41 Bonk - N 8 sx% x 24*- * 

1423$ Bain COP 237* 37% 37% 

4950 Bananra 0 1 SI 7H I + Va 

VMM Brow Rn 814% 13% 14 + * 

iWO BramaiM* sis* M* 12 %+ % 

9250 Brenda M ■ 225 74* 25 + % 

742 BCFP *14* I02t 10* . 

9015 BCRlC 458 -IS 

2102 BC Phono *15* 15 IS 

3400 Brunswk 210* 16% 10* 

100 Budd Can 88% 8% B%— % 

1890 CAE 810% 10* 10* 

2710 Cad Fry 8S1* 51 Sl%+ % 

5100 Comtlo 824 23% 24 — * 

1950 C NOT Welt 840 39* « + * 

215701 Can Perm no* 30* 38% 

5200 Con Trust S30* 2* »%+ % 

50 C Tung 834* 34* 31*— ™ 

7734 Cl Bk Com *28% X 28% 

24007 CanP Eflt S23% 22* 23*+ % 

6485 Cdn Nat RaS 315% 14* 15* 

1632 Cdn Tire A 834% 34% 34%— % 


150 c untie* 
1500 Caro 
2582 Celanese 
80S Cherokee 
10 CHUM 
1 TOO Co a Dlstrb 
2040 Con Fardy 
4801 Convantrs 
1500 Conwest A 
4428 Coieka R 
isoo Conran A 
1900 Cralstnt 
67250 Cyprus 
12550 Czar Res 
4439 Da on Dev 
300 Doan A 
13100 Denison 
2750 Dlcknsn A 
450 Dlcknsn B 
SOO Damon I 
1424 Dofascn A 
2410 Dam Stare 


4450 Elcthom 1 
4800 Emco 
1500 FCA mil 


823* 23* 23%+!% 
86 5% 6 

813% 11% 13% 

SB* 7% 7%— * 

815% 15% 15%+ % 

S9% 9% **»+ % 

385 280 2*0 —15 

812* 12 12 — % 

86% 0* 6% 

818 17% 17*— % 

819* 19% 1»%— % 
395 380 3M —20 

SU% 29% 30 — % 

810* 10% 10*+ % 
511% 11* 11*— * 

54 4 4 

543% 41% 42 -2% 

55% *00 S — % 1 

55 475 475 —X 

58% 8% 8* 

544* 44% 44*— % 

Ml U 


85 

47S 

U* 

St 

844% 

44% 

821 

20% 

S37% 

37% 

818% 

18* 

819% 

19% 

816* 

16% 

86* 

6* 


15450 C Falcon C 511* 12* 15 — 'h 
33100 FItWO Nik 8100* 99 10O 

0850 Fed tod A SIS IS IS 

300 Froeer S24% 24 24 — 2 

400 Fruehaut 812* 12% J* 

13700 G Dlstrb w 111 TD14 I D^ b— « 

jom g I era it or sn* «% 10*- * 

*mo gi" Pacitie Sx SU S*7’* 

1450 Hard Crp A W5 310 310 —15 


HMh LOW am CM* 

12 12%+ * 
17% 17*+ * 
11% 11% 

11* 11*+ * 
220 220 —X 

11* 11*+ * 
17 17%— * 

25% 25*+ % 
15% 15*- * 
6% 6% 

24% 24%— * 

13% 11%^- * 

13 13 

14* 10*— % 

34 34 +1 

33* X + % 1 

470 470 + 5 

31* 22 

X* 24*— % 

12 % 12 % , 

15% 14%— 1 

14% 15%+ * 
7* 0 + * 

34% 37 — % 
22 % 22 %+ * 
29% 29*+ % 
16 10%+ % 
12* 13 

10 11 - % 

14* 15 

19* 19%+ * 
24* 24*+ * 
10% 10%— % 
30% 21*—.% 

ugET a" U% 11*+^ 

unAsbstos sio% i#% jg% w 

u 

Verst| D *CI A 510% 16% 10*— * 
Vosioran *23* U% 23% 

we it min 511* 11* 11% 

Weston «5* 35 3»+ * 

wutrov SO* 8* 8% 

Woodwd A SIT* 17* 17* 

Yk Bear *9% 9* 9* 

Total MIN OJS3J31 Shores 


Montreal Stocks 

Closing Prices, July 8,1981 

Quotations In Canadian hinds. 

AHqucSei can* imless marked S 

HMh law aose arae 


5700 Rem 
100 Red path 
777 Rd Stonhs A 
868 Relcnnold 
W Revn Pro A 
551 Roeers a 
4970 Ramon 
855 Rothman 
5200 Seebtre 

1300 5coltS 
10300 Snell Can 
1215 Snarrltt 
200 Slum a 

1060 8 Sears A 

m fS3J% 

Southm 
5telco a 
S loan R 
Sulpetro B 
San car or 
' Tara 

Teak Cor A 
Teen Cor B 
Teledvne 
Tex Can 
Thom N A 
TOT Dm Bk 
Torstor B 
Traders A 
Trns Ml 
Trinity Res 
TrnAlta UA 
TrCan PL 
Ttirho 
Un Carbld 
Union Oil 
UGas A 
Un Asbstos 
U Keno 
u Siscoa 
Van Der 


11 11 * 
W* 15 
X% 28% 
16% 16* 
33% »% 
44* 44* 
19* X 
16* 17% 
11 11 % 
15* 15% 
X 30* 
16% 17 
20* 20% 
T4% IS 
12* 13 
21* 21* 



1450 Hard Crp ^ - 

35900 Hawker *73 22% 22% 

40 Haves D X 8 4 — % 

3538 H BOV Co SM% X* »%- % 
aim I AC 110 VA 10 

WO Indiwnln sis* 15* 15*+ % 
2527 Inland Gas 817% 17 17 

4048 Inter Plea «S% 15% 15% 

400 Inv Grp A 824 24 U 

4030 jannock $12% 12 12% + % 

5700 Horn Kotla 310 300 305 + S 

39500 Kelsey H $14 15% « + 1 

37866 Karr Add . 27* au 

9543 Laban A *27* 26* 27% + .* 

SO Lob Min MB* 48* 68* I* 

9200 Lacuna > S7H 7Vk 7*i 

MfflLL uw ? *1AA 16^ IflM „ 

I&ssr.f’x 

KfSt* «F # i 7x * 

WETIm A i£* TO E l 

k? jssTOgr; 

toms: p $ ”Z 

7300 Pembina *11% JJ ,JJ% 

227 Petroflna „ *120 IM »20^ 
700 Phonlx 011 *13* 13* lift- * 
1250 Pine Paint MJ «% M*+ % 

i*oo Place G 314 210 210. - S 

23400 Plocor 119% IV* IV*— ft 

75650 proviso 816% 14 16 — % 


oa.- Not asmicaWe. 


3590 Bank Ment 
44B3 Can Bam 
5662 DamTxtA 
280 Imasco 
5302 NatBkCda 
700 Power Co 
3454 Roval Bk 
323 RayTrstco 
ITS SWnbryA 


527* 27* Z7*+ % 
524% X% 24U. 

518* II 18*+ * 
S36* M 36 —% 
512* 12* 12*+ * 
51V* IV* 19*— % 
328 27* 27*— % 

519% 19% 1*%+ % 
532* 32* 32*- * 


Total Sales 598.178 mares. 


Tokyo Exchange 


9002 Newsce w 
24160 Nlf-WSt A 
17748 Oak wood 
105Oshawa A 

2550 Pam our 
500 PonCan P 
2200 Pembina 
227 Petrotlna 
700 Phonlx Oil 
1250 Pine Point 
1400 Place G 


AmMChem. 
AsoM Glass 
Canon 

Dal Nlob Prim 
Daiwa 
Full Bank 
Pall Photo 
Hitachi 

Honda Motor 
C I tab 
IJH.I. 

Japan Air L- 
KantalELPwr. 
Kao Soap 
Kawasaki Steel 
Kirin Brewery 
Komatsu 
Kubota 
MateuELind. 

Matsu E.Wka 
Milsuhl Hw lixt 


joly 9.1981 

Yen 

290 Mltsubl Chem. 

451 Mltsubl Com. 
1J30 MRsuMElec 
M Mitsui Co. 

245 MltSUkOStll 
401 NikkoSecurHIas 
l,KM Nomura 
727 NkMMm Elec 
um Niuncn Steel 
480 Sham 
203 Sony Co rp 
2380 Sumltamo Bank 
921 sumltamo Chom. 
547 Sum Itamo Meta I 
281 TaWta Moline 
444 Takeda 
441 Tenbi 
351 Tokyo Marine 
ijso Taray 
410 Tevata 
288 Yamolchl 


New index :5«8J9; P reylo m: 581 js _„.„ 

rakkeMU index: 7J9£16; Pravloa*. 7JXJ7 


June 1981 

This announcement appears as a matter of reewd only 


mer) 


Empresa Nacional Hidroelectrica 
del Ribagorzana, S. A. 

(ENHER) 


£15,000,000 

Medium Term Sterling Facility 

Arranged by Lloyds Bank International Limited 
Hill Samuel & Co. Limited 

Provided by Lloyds Bank International Limited 

The Bank of Nova Scotia Channel Islands Limited 

Canadian Imperial Bank of Commerce 

Creditanstalt-Bankverein 

Credit Lyonnais 

Hill Samuel & Co. Limited 

The Industrial Bank of Japan, Limited 


Agent Bank Lloyds Bank International Limited 

A member of the Lloyds Bank Group 


i3 

saikjjg a is 

10% 6* RTE JO 

14* V% RflhPur -5 
n* A* Rotnod .IX 
24% 16% Romoc l JOc 

16% IlftSHUS? ia 

31% 14% R09W . A8 
34 13* Rovmdi 1 

55* 38* Royth SIX 
«y* 27% ReOdBI JO 

54 27 RdBot PH.13 

12 8 R It Rat IJVe 

21 7* RagiEq 

14% 7% Redmn JO 

ID* 7% Reece JO 
41% 29% 5«mB ^ 

16 il RelehOi J8 
94 SIWRelGP ,,. 3 

24 17* Reio IHJ60 

x* 17% Ren" onJ* 
11* 5% RoPAlr .10 
35* IB* ROPCP JO 
* 16* RepFnS IX 

4 2% RepMIB 

41* 25 ReuNY TJ0 
2B% 15 RNY 012.12 
32% 20* RiPStl ■ j 
45* 24* RepTOX 1J8 

33% 21 RW»Tx 0012 

21% 12% RsItCot M 
40* 27* RcvcoO 1 

25* imwvm -W* 

53% 40 Re vlon L84 
18* 11% Rexhom JO 

20% HWRoxord 1J« 

49% 34* Revriln 2J0 

IX 8V Reyln of2J5 
47* 3 RevIj., B«J0 

40% 32 ReyMtl U0 

55 V» 

34* 26* RchVrt 1J2 
25% IB* RIxoelT USD 
61 40 RloOnai * 

44* M% RloGr nt JO 
34% 24* RHeA s J6 
29% 16% RoOEhw J-40 
28* 14* ROMsn SlJfl 
14* 8* Roojra ,■«? 

14* IlWROdtG lJ2b 
24* 18 Rocn-n 1JH 
45* 27%R0Ckwl IJ6 
80 52 Rklnl bO-35 

71* 40% RonmH 2J3 
15% 10* Rohrin 
31* 27 Rohr of 3.13 
22* 16* Rollins 6 J6 
50* 32* RolmCp 
1* 2% Ronson ... 

14* 18 Roaer JO 
24% 16 Rotor S3 
23 13* Rowan J 6. 

47 41 Rowan pfU4 

19% 11% RC Cos 1-04 
49* 30% ROVID »3Jte 
39% 22% RuPUrm MS 
16% 10* RusTou . 1 

30 20* RvanH 1 JO 

37% 10* RvderS I J8b 


13 6 217 5* 9 5J— * 

U 4 177 O* 13* 13% 

jjf ft* fit 

jj 17 78 66% 65 66%+lV 

H 7 323 32* 32% 32*+ % 
M16 m U 16%-* 

inl 5¥ W ^ 

11. 2 18 18 18 

W X 514 8% 1%- % 
U B1981 B»«IJ{ * 

8.1 7 49* 4V* 4V* 

11. 564 19*819* IV*- % 

14. 71 26% X% »% 

5J10 518 13 12* lgj+ ft 

JJ 1 671 l5t £ iSSt 8 

VAIS »% At*. 

4JX E 12* 12 12*+ % 

1544 7 8 17* 17 17 •+ % 

4J1T 102 21* 2TJ4 X*+ % ■ 
2J13 873 44% +}ft+,ft 

u V 276 33% 31* X>*+1% 
4J 41 SS X* 31 + * 
IX 5 1 8% 8% .5%+ ft 

23 IM .11% 11% H%+ w 
2J14 58 11% 11% n»+ % 
W13 15 B* B* « 

u s 9 39 30% M%— % 

17 7 23 13 12% 13 + % 

XI J 1S9U97 W% WJ6+2. 
1A 6 19* IV 1V%+ * 
IL V 20* 20% 30%— * 
J 107 V% B* J*-* 
ill 4 30* 30* 30*+ % 
618x181 2J 24% 24* 

« n . v* 

7J 7 62 2716 X% P + ft 
15 8 166 «* 3V* 

‘ IA l ZB HXdlW 13%+ % 

“'1 asSm »*+ % 

45 V W «* 41% 4116—1% 
u > 41 18 17* II 

4J 9 384 16* 16* 16%— % 
Ej 7 841 46% 45* 46%+ * 
IJt * IM M3% 113%+3% 
1A 65 40* «* + ft 

M 4 206 33% 32* 33 + * 

5.VX 74 22* 21* 21*— ft 

4J I 250 21% g% SSt 1 * 

8.1 5 6 22% 22 22%+ « 

u n eSS in 44*+ % 

U 104 31* 29% 31, +1% 

2J12 259 32* M 32%+ % 

i gy-j aa s* ss^s 

34 9 lS n 11* 11*- % 

1 ffug s 

« ,f "5 SS «% U 

ii | u 44* 64 44 — * 

38 IM 12* 12* 12*- % 
11 358 37%d36 27%+ % 

1312 145 17* 17% 1J*+ * 
M 334 34* 33% 25%— H 
23 2%% Trm 

6jn x tfiv i4% i4%r,% 

4J12 1W 22% 21 22*+1 

A 102141 16% 15* l*ft+JJ 
14 5.1 1X47* 44% 47%+2* 

4,911 31 15% 15% 15%+ % 

■ 9J 4 3651 3l* 30* 31*+ ft 

S JJ 16 te 32* 32% 32*- % 

7 n 6 38 14* 14% - 14%— % 

, ISii S rn* a% * 

b 3J 10 162 33 32* 32* 


44 27% SWfBth 1J6 

1|« 8* SwFIBk JO 

38* 22% SWFIS pttjJO 
X* 15*5wtFort JO 
12 8%SwtGoi J.W 
12* 10% Swifts IJB 
22* 11 5*0 rtn J" 

57* 27% SpectPfi 
34* 13%sper*1irt 1 
s* 43 Sparry 1J2 
26* l«*Sorlrw 1J6 
27* 23% SooarD 
37* 54* SaulW> 1JJ 
14% 7% StoRlta -l* 
M 22% Stater 

34* 23* SIB pot J6 
28% 8%SWMgJA M 
57* XMStOtlCJ 0 J 
,9% 49 SlQIWl 
91% 42*sraoon U0 
« 51%500ti 013.75 

18% HWSIPO^P JJ 
2D* nteSWItaW JJ 
21* 16 stenwfc JO 

35% 21* Starrett Mo 
10% 7*iloMM lfMjr 
27% 17 MaulCh JJ 
3 3% SIMM 12b 

12 a* sicrdtl J5 
12* 6* SMBCP .72 
26* 19% Sturt Du -1 
S% 14% Stmdnt JO 
18* T3%StevnJ \M 

31 24% srwWjri L» 

» 19* SSwSVC IJ8 

8% SlkVC Pf I 
49* 32 . StOBW 81^0 
21% 21* SlonCa 1J6 
24* 13% StaPShp 1J2 
35* i4*SmrTec 
43 25* Starw J2 

»% lSsirWMI L« 

14* 4*5uav» J* 

39% 26»5ubPrG IJf 
35* 15% StilWIr a M 

32 it sunai a M 
29% 15Vi SunEI ,J7 
59* 31% SurrCa LM 
J 2 65*SimC PfJJS 

23* lS*Sunfam 1J0 
59% 3B%Suin»8tr 1J0 
m ion SunMn JO 
8% 4* Sunslal 

37* 25* SuprWpl JO 
251 IN SuprOII JO 
42* 35% SupO Wl 
22% 13*SUPmkO JO 

7 3% SupeCP 

21* 15% Smnk 1J« 
19* imSrtran 1J« 
31% 35 Svbm pOJO 
76% M% Syntax 1J0 
40% U Sysco s JO 


20% 10%SCA -I0o JII 3» « Wft ft 

beB- 4 VliBIvi 

73 40% Sabine J6 -726 vj"! 2 

25 IB%SIOda» «J2 I.7I8 IM I9%dl7% 19 + * 

LEO 8J*6 & S 

”%»SSS ^2 {j * W »ft ”ft S%1% 

^ r T Tzf 

issz! iksSp a $ & CtS 

9% 6* Salom JO . 5J17S 661 7% 7 7»+ % 

14% 10% SDIeGS 1J9 ll 10 JJ? ”ft '»* io%+ * 

\vt ASSS fR. £ £ 2%1,% 

gft fESIBSS'S. tSo oj g Sft= ft 

TOSTISW/i 

10* 8 Saul RE JOe 2J 6 13 P* ,5ft “ 

17% 9* SavASIP .10a J 9 75 12* 12% ™ 

12* B*5avEIP l-g «■ 7 * 1 Ht ’HI S% 

st -is ^ £ fit* 

vx£ 87 Srtlmb 1 JO 1J171XB W% «% + 

or* 59* Sctilm vrt M SSzL * 

sastesss"^* 

20*lmlP>t UO frJ J ay, »* M Vf% 

2B% 17 S«t1P 1 5.1 6 377 19* 1*J 

2Mk 14% ScDtlyi J4 2.711 27 24% 23% X — * 

21% 15% Scovill 1J2 BJ 7 569 18% IT* 11 

is* 11% Scudder 27 10 14 14 14 

9* 8% Scud PflJftf \L 4 8* 8* 8% 

12% 9 SooCA PflJ* |5- “ 1Mb— % 

IPs'ii §OI I Ml 

S*5.tSS£'5 gajglsKTS 

20% 14% Sears 1J6 7J -639W «* ft 

43% X SeePac 2J0 SJ 6 » » » “,ft 

48% 24 SedCO J9 1J14 9SS 29% 20 
12% 7% Sen LI J0o 5J16 11 11 ”• ^ 

X* 8% SvceCP SJ4 2.1IB « “ft * 

IS Jj S 2 « « + * 

12 3 !*iEwta JO 3J 7 rt 10% 10* 10%+ % 

13% sTSSho" 1JO 4.0 9 321 44* 45% 

49% X Sheirr uia 93 $ a »% x a*%+% 

11* 5% SlMilGlo 30 3.1110 92 10 9* 9%— » 

77* lOWShelG pfl^ 83 9 t5* 15% 15%-^* 

23* 14% ShrwUi s JW +5 S SS ii* n I % 

14% 10* slerPae 1 J* >*■ » ” « "ft ft 

34% 33 SJonar s J6 JJ11 493 28% M% 2^- * 

45 35*Stenode 1J4 4J10 3 41* 41* 41*+ % 

19% 8* StmPre J2 2J 53 67 14 lg» 16 + « 

11% 7%SlmaPt J6 5.115 178 11 ige ft 

24% 7* Skiver JOe S 9 230 19% «% ft 

IkvHne J8 L027 70 16* 16% 16%— * 
.... ... StalThA 1J0 M 7 te* 16* 16* 

70% 40% Smlthln JO 1J1218W ^ "ft 
88* 54 Smill In 1.9! Z61S 7M ?J% 72* g* — ft 
39% 20 Smuekr 1J0 40 7 14 30 »% 2W6— % 

pXissr^ “‘liLIH* 
P j¥i a !3S ir iTrS 

IZraavli ii t.s ss r sg^ 


14% 10* SlerPae 1J6 
M% 23 Xonal ■ J6 
45 35*Stenade 1J4 
19% 8* ShnPre J2 
11% 7*SlmpPt 56 
X% 7* Skiver JOe 
27* 22 Slner PfJJO 
19* 10* Skvllne J§ 
18* 13% Smith A I JO 
70% 40% Smlthln .JO 
18* 54 Smikta un 
39% 20 Smiar 1 JO 
30% 18% SnooOfi J4 
U«b 9% SonyCP .13e 
33% 21* SooUn L25e 
X% 19%SrceC nlM 
19* l**SrcCP f*7JX 


14 

»+% 

SETS 


39 — % 
29%+1* 
IT 

21 %+ * 


X%+% 


19* !4*SrcCP pf2J» 

17 I2%SCtEG 1J9 
21* 17 SCrE Pf2J0 
X 18% SoJerhi 2 
48% 32 Soudw t 30 

“ISiffl'is i|2iRi i 

13* io* Soutnoi i.« il 5 *15 J2ft {«* imb+ % 

19% 15% SoInGE 1J8 10 5 28 1»J WJ «*+ “ 

7 ai s» a to * *- r:; 

S5 xKISjonS £ £ 21* gft set ft 

r ii issr * ® 

40*55 sssssr . j? j“ i» *t* * 


13 7 44 37* 35 J7*+2* 

i J 6 248 21 20% 20%— % 

IL 5 18 _9% 9 9 


4i 21 SaRov 04 
5% 1* Savmrk 

60% 25* SwtAir s J2 


22% lOVbTECO 1J> { 

SS3STS 2j3 ; 

121% 73* TRW' W4JD ; 

X X% tattBrd J4 . ■ 

7 4* Tallev .. , 

9* 7* Tolley Pf 1 
38* 20 Tandy ■ 

12* 7 Tmty.cn , 

X% 16* Tchdr 72 
70% 49%Tektmx S3 
12% 6 TetoHh J5I 

174% 118 Teldvn • 

X 18% Tetprmi 
9* 3 Telax „ 

58% 34% Teanco 2J0 
97% 79 Tone Pf 11 
59* 34 Terodvti 
32% 14 Teeoro JOe 
55* -ISO, TtJBOf pH. 16 

54* 33% Texaco 230 
43 31% TexCm .« 

iff 43% TexEel 1» 
23* 19*TxET pttta 
24* 22% TxET P«2J7 
48% 28 TexOT 1A4 
150* 91* TaxIMt 2 
44* 17% Texim 1 JS 
18 13% TxNMx IM 

39* 38* TxOGas J24b 
71 X* TxPac M 
21 15% Texum 1J8 

54* 19%Texa]f • J 
173* 62 TeXpM Pf 3 
5% 2% T#XII In 

H* 24% Textron 1 JO 
41% 27% Textr PfZOf 
39% X TnrmE n 
3V 25* Thlaki *1.10 
45 42 ThmBat 1J2 

16* a* Thom In JOb 
X* 14% TfunMd n 
17* 9% Thrifty .JO 
18* 12 TICar * 1.16 
54* 31* Tldwfr JO 
28% 11* Tkterin JO 
82% 44% Tlmein " 2 
58* X TJ ml PlK-2 
48% 48%Tlinl otCAM 
58* 32% TlmofM 1J2 
78 51% Tlrnkn 3J0 

X 19% TodStlP J8 
25* 15*Takhm 9J4 
19% IS TotEdll 2B 
20% 15 TteEd Pf2J4 
a 10* TonkoCp JOe 
12* 6*TootRal JOb 
19* * 9% TaraCo 
45% 19% Tosco 
21% 14% Towle n J4 
18% 13* Towle pf J4 
45 »% ToyRU 

33* 15% Trocar * 02 
27* 20% Trane 1 JO 

28* 13% TW CP 
12% »TW wt 
14% 11% TWC P< UO 
32 20% TWC Pf 3M 

26* 14% Tranain IJ 
19* 14* Tran Inc 2J8 
64% 38%Traiuco IJO 
71 46 Triuc P4L87 

8% 4% Traracn .10 

79* 61% TrGP P«L64 
22% 17% TrGP PfUO 
13% 7* TmiOh 

13 • TARIly 

M% 21% Trurtwy ijoo 

54 35% Travlrs 2J0 
24% 19% TrlCon 2J8; 
25% 19% THCn anso 

4% 2*TrlSoln _ 
13* 8* Trlalnd JO 

X% 14% TrtaPC 1 
20% 8% Trial lr J4e 

19* 12* Trlco * .16 

EtESb tik 

22% 15% TwlxD* 1.10 

TOiiteTmr ^ 

57% M% Tvmefir _ 

31* 19% UAL 
36% 24% UGI 
14% 9* UMC 

5% 2% UMET 
18* il UNCRes 
18% 7% UNR JX 
64% 53% UnINV 4.94© 
63% 47% UCamp UO 
62% 42%UnCorb 3J0 
11 TMUnCamr JO 
9% 4* UnlonC ■ J9t 
12% 10% UnElec IJ? 

32 22% UnEI pt3 ?» 
53% 40 UnEI .PteJO 
19 13%UnE P«J3 

25 a unel p«J 2 

63 47% UnEI Of7M 

66* 47* UEI PfH I 
»* 27% U CHI Col JO 
96* 44 UnPoc IJO 
10* 3% Untrayi . 

44% 3SVi Unlryl pf 
17* 12 UnBrad JO 

14 9* UBrd ofiJO 

55 37% UnEnra 1.93 
34* 34% unGrty JO 
22* 17 Ulllum 2-7* 
30* 34* UllUl tH 3.97 
18% 13* Ulllu Pf 2J0 
39* 25* Unit Ind 95b 
X* 16% Unltlnn J2 
14% 9% UJorBk. U2d 

8 4 UldMM 

• 7 3* UnPkMn 

75 19% USFoS un* 

M% 12* USAIr .12 
53 37* US Fid 3J0 

»* 30% USGVPS UO 

33 21% USHom JZb 

11% 7* USUId .76 


HI! BE: 

u ,2 4 w kh? ra% »v£+i* 

“'sftiS 44^dS^ 1 
is ,9 1? SS % n 

S r ast S 
s»”ls1s^a 

wl f,i2 2” awl 40* * 

SiSlgS 

St'SS x SS «%-% 

y 7 3 13* 13% 

« 8 W5 IM w gJ+V 

u! ” “J ”2 % 

a* aa «=s 

si^ac.p±s 

mm 

p p Pa 
p f Pi a 

Ki¬ 

OT'Saa.ST'i! 

« ,44 SiS 

3? ft 1 ti£5 

12. 18% «* ft 

212297 M* »% %7-ft 

„VS " '«|e 
s% hit 

U 43xJ K% 5*-B 
2jio « 3* » SSil.% 
\t im 3 SS SS SST% 

IL 1* 23% B% M% 

1.1 7 69 32 31 31*+ % 

2J11 M n 32* 2£1 S 

,1-6 *16 TO 17% TO$ 2 

• /,{'£» 25 SS |g+c 

?£ rgs 

,j 7 !? ’?* X1 &t» 

' 5™ £" ^+5 I 

E "*• \2 wt TO TO 
, S 5 1 i TO ^ ■£*+ % 

! 2J11 416 34* U* la+’S 
O 8 142 21% »* OTb+ * 
2J 14 23 49* if - -OJJb+JA 

7 L2 13 49% 49% 49%— % 

n 73 4 58% 58% Sn 

} “i 3 «| “IgfcS 

l LO10 32 18% 18% 18%— % 

1 |£ 7 66 14% 16% M% 

• «• 1 Vi* 

te 2J 7 9 25 25 25 - 

• 1® 9% "vT 

2687 X* 23* X +1* 

l 73 91 * Tt* 18% 19%- % 

I U 3 15% is* 15%— * 

, uV’hTOUP 

8 ** *S 2 *1% TO 

“ ’*• J8£ hi 2 Mb+% 

k 10. 12 25* 25* 25%+ ft 

i ?i* ^ ™ TO ^+!£ 

l ft X m "7 *^2 

4 il. v > -mi. 77* 77*+ % 
n IL X lWb 19*+ ft 

13 40 12% IT* 12 + % 

r. ^ £5:a 

to 13. 42 21* 21% 21*-% 

" ,2- ^ « 5'TO TO"* 

? SJ 9? *TO TO ^I 

• «« * » St TO=*. 

0 1J 8x129 23* 22* 23%+1* 


,x*x% 131,5 

ssn ro+* 


1904 
7J 1 O 
10. 8 79 
8 13 

7 144 
X9 4 
9 J 4 5 

5.1 8 X 
15 6 4 St 
2J 7 12 

3J 8 249 
14. 4 251 
11 SO 
01 M 

14. • 
IL 1 

1S - 'E 

15. 10 
LI 103846 
UM 482 

410 
140 
13 4 31 
TZ 2 
4J 6 230 
1J10 212 
14. 5 X 
11 12 

16. *400 
L7IT 7 
u I 6 

5 73 
15 

37 » 
9J 6 
J « Ml 
45 4 Ml 
6J 7 41 
211 O 
7317 221 


SSrS 

1% . 
ti%— % 
**+ M 
53% „ 

^k+ % 
57% — % 

7%+ % 

10 % 

42 +1 '■ 
15%+1 
»% 

49 +1% 
53 —% 
37%+1% 
56 + % 
9%+ % 

43 - 

*9*— % 

44 + % 
32 + * 
19*- % 
25*+ * 
13* 

34%+ % 
72*— % 
13%+ % 
5* 

3%+ * 
21 *+ » 
19 — % 
<6%— * 
36*+ % 
25*— %. 
10* 


ASK FOR IT EVERY DAHL 
EVERYWHERE YOU GO. 
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European Stock Markets 


July 9,1981 

(Closing prices in local currencies) 


Amsterdam 


ACF Mowing 
AKZO *» 

Albert Helln TOW 

A loom book 30X00 301JO 

AMEV - 

Amrobank 
AThini Rub 
Bask ails 


PJ 89J0 
51.70 
4J0 
77 JO 


Hoixmonn 4KJ0 

Horten 1X00 

Kail u SaU 24250 

Kartoladl 237JO 

KflUnof ITXg 

ICHD. I9L50 

KMeduwr 44« 

Kruop 

Linde 357-89 

Lufthansa M* 

MAN 21100 

Manneamon 
MelelteMeU. 

Muench. Ruck 
Neckermann 
Preuswa 

RWEJicw 
Scherina 
5iemen« 

Thynen 
Varta 
Veba 
VEW 

valkxwoaen 

Stoman index; 18U8 
Pravleue: ie4JS 


Paris 




. . . ■ Jtftrfjii*! 




swfai 


French 



Debar 

DUMrtr 

RoK 

StorNng 

Rone. 

. ECU . 

IM. 

19%-l9tW 

12** -17* 

9%-9* 

mk-mii 

2091-21% 

15%-16* 

21*. 

18*-18* 

12% ■ 12* 

9*-9* 

13-13% 

20*-21* 

•15*iX* 

IM. 

IS*-IS* 

12%-17* 

10-10% 

13*-13% 

X-7T 

16-14* 

IM. 

18*1-18% 

12**17% 

w»-n>% 

13*-13* 

19- 7t . 

15%-U* 

IY. 

16*-17 

12*-12% 

Floa 

9%-9* 

Lting 

13%-13* 

:Rate 

EH 

15%-16- 

es 


. SDR 
15*-1C* 
15*-14% 
IS*-16% 
1ff*-19* 

M*-ista 



AirUmlde 
Atelhonl AH. 
AvXMnsoull 
Banco Ire (CJ 
Blc 

Bouypuei 
BSN-GO 
CorrwhHir 
CCF 
Club Medltor 
Cafknea 
Cmnat Loire 
Dumez 
Eaux iCGkl 
Elec. ICG let 
Eli-AaulMne 
Euraael 


Banks 

mw-MincpHta. C a u pen 


London 


51 X 

ocaaeimne 420.0a 

Oreal IL'] 467J0 

Nard-Eif 31.10 

Porto P.Bas 17600 

PUK 46J0 

Pernod Me 242J0 

PetfutoeCFaol *6.10 


Amw-CbM Index: 91 JO 
previeai: tUI 


Brussels 


4JS 

237 
21 * 

0.78 

A pefl Index s TBJ* 
ijtI Pravteoi: 12SJ6 
3.74 
4J5 
041 
330 
2J4 
68* 

031 
IM 
1J3 
1JD 
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U.S. COMMODITY PRICES 


•S 



Chicago Futures 

July 9.1981 

WHEAT M«, OH. 

MM ta m Wra«n.-dWtant «er BUM 
Jul MS MS X94V* 3A4V* —.U 

5W 4.17 4.10 <10 XIDV7 —.11 

Dec 441 <41 439>4 4JWi —.11U 

Mw 4-71 471 U1I4 UW —.12 

Nlvr 443 413 4J4ta 4>M —.1IH 

Jul CM MOV* 413 412 —.11 

Prey. Hie* 4&67< 

Prw day's opofi im S7J73. up K1. 

CORN 

3400 Cm minimum; dotlan p«r bimtMl 
Jul 144 314 Ml X42VI —401* 

Sec XSS 11W 3-SJ 3LS7V, —J8 

Dec M4V* MS MOV* 313 —j03V: 

Mar XTTVj JJIVk X73U> 31« —07V. 

May 314 31SV* U1W 343 —13 

Jul U7V, 34VU. 165'- 3 4 4 V. — 13U, 

Prev. sain 69,682. 

Prev ao vs open ml 109468 up 611. 

SOYBEANS 

MM bu mMimm; deUara per bushel 
Jul 121 749 7-7* 7.32V, ~mva 

Auo 740 710 71412 71012 —04V. 

Sep 741 757 71412 71912 —4512 

NOV 732 7-72 74012 7.»u> — 4TU. 

JOB 7.9) 7.94 744V* 7.9012 — JO*. 

NtaT <W <1412 <00 <1124 —4SW 

May <27 <3112 <24 <27 —4712 

Jul M2V2 BIS M0 <40V* —4812 

Prev. soles 6X455. 

Prev OOVS open Int *9471.0*255. 

SOYBEAN MEAL 
100 Mns; OMhrs per lea 

Jul 211 JO 711 JO 19240 19240 —30J0 

Auo 21240 21240 20940 20940 —340 

Sea 21<M 21540 212J0 71340 —<50 

Oct 71440 71440 21540 21540 —<70 

Dec 22*40 77540 27140 22240 —340 

Jan 227JH 727.50 22550 23450 —240 

MOT 23340 23440 23250 22350 —3J0 

MOV 23740 737JX) 23550 23540 —00 

Jul 2*050 24140 23950 Z3950 —540 

Auo 24040 —540 

Prev. 90 ico i<22f. 

Prov do Y» open Int 4643< aft 1526. 

SOYBEAN OIL 

40400 Ibf; dollars per 100 bs. 

Jul 2170 2352 23.12 2314 +41 

Aua TUM 7345 73.40 23.74 +.11 

Sep 3X90 2453 2345 24.18 +.10 

Od 74J5 2445 2*48 2450 +-2I 

Dec :<-95 25*0 2445 2548 + 4S 

Jan 2535 2540 2520 2541 +48 

Mar 25.«5 2640 2545 3MB +45 

May 2645 24.90 2535 24.10 +J0 

Jul 2645 27JO 3445 2750 +45 

AUO 2755 +45 

Prev. sales 23J01. 

Prev day's open ini 54489. ua 129. 

OATS 

5400 M mhHmam; dollars per MiM 
Jul 246V* 2109* MS <04*4 +41 

Sep 1.4BM 1.99V* 1.9SV. 1.97 .—31 

Dec 240 2JM» 24417 2JMU. —HI 

Mar 2.15V* —J»Vr 

MOV 117V* 118 11717 IIS —01*4 

Prev. sales 1447. 

Prev day’s open ini sjsi. off A 

CATTLE 

AM lbs.; cents per lb. 

Auo 64.90 4445 4450 44.12 +140 

Od 61.90 4112 4150 6X07 +15*5 

Dec 4100 44JH 4140 6440 +1.13 

Fed 6X45 6490 4X43 4457 +JJX7 

Apr 4110 4553 6440 45.90 +140 

Jun 6650 64-50 63.95 67JM +155 

Prev. sales 17,925. 

Prev davtaaen Ini 58460. up 74X 


International Monetary 
Market 

Open HloB Lew Settle On. 
BRITISH POUND 
1 per pound; I point swull 165091 
Sep 1.9050 1.9340 1JN10 1.9275 +225 

Dec 1.9250 155*5 1.9130 1.9470 + 245 

Mor 15345 15345 1.9270 19540 +240 

Prev. sales 9,050. 

Prev day's open Ini 15475 up 3*1. 

CANADIAN DOLLAR 

S per dir; I point counts NL0001_ 

Sea 5288 5296 5270 5208 +4 

DOC 5240 5273 JKUO 4270 + 3 

Mar 5250 5265 5258 5245 *15 

Jun 5238 5218 5237 4230 +10 

Prey, sales 1J97. 

Prev day's open mi 6.199. uo 219. 

FRENCH FRANC 

S per franc; 1 point eeuaH ftOfOOl. . 

Sea .17000 .17000 .16005 .14875 —155 

Dec .16800 .16800 .16000 .16800 -350 

Mar .17000 

Pret. soles < 

Prev davY open 6ni 28*. ua < 

CC R66AN MARK 
S per mark; I point eraiaUttJlil 
Jut 5060 5048 5040 5090 +50 

Sea 5119 519 50*7 5149 +54 

Dec 5145 5201 5145 5W7 +54 

Mirr 5185 5185 5185 5220 +55 

Jun 5210 5210 5210 5230 +20 

Prev. sa lei 6074. 

Prev day's open ini 11735. up SK 

JAPANESE TEN 

J94484 +27 

Dec 404566 40*588 804555 40*58* +28 

Mor JX14433 304433 00*03 40*650 +34 

Prev. tales 3770. 

Prev day's ooen hit 9,731. up 660. 

SWISS FRANC 

5 per franc; 1 poM ewalt S6J001 
Sen 5850 5901 5818 5084 +68 

Dec .4930 5985 590.: .4962 +65 

Mar 5002 5002 .4900 5994 +24 

Jun 5115 5115 5075 J110 +50 

Prev. sale* Son. 

Prev dnvs open Ini <305. up 616. 




Open HIM Law Sente 

US TREASURY BONDS 
flPOLSWOJNO.'PtSlS MndSQf H9PCt> . 
Sap 6+3 4+4 43-3 43-16 

Dec 4+29 6+31 63-31 6+10 

Mar 68-16 45-19 4+21 6+31 

JM1 4828 64-2 45+ 65-14 

Sen 445 46-11 45-IS 65-26 

Dec 46-15 44-22 45-29 665. 

Mar 4+24 6+29 6+9 6+13 

k Jun 4+24 CM 66-19 66-21 

Sea 67+ 47-9 4+25 4+38 

Dec 47-6 67-16 67 47-3 

Mar 67-13 47-23 67-8 67-10 

Jun 47-20 67-38 67*17 17-17 

Sen 47-27 4B-S *7-24 47-24 

Sac 68-2 48-12 67-31 47+1 

Prev. u lea 42581. __ 

Prey Day's Open W 29X23< up 276. 


New York Futures 

July 9,1981 

Open HIM Lew Settle Ch*. 

MAINE POTATOES 
SUM Urn..- ceeti par lb. 

Nov 754 7J8 7,15 7.14 —33 

Pep 752 —,11 

Mar <50 850 <15 <16 —44 

Apr 952 955 941 9.25 —JS 

ESI. sales 1 JIM Prev. aales 1232. 

Prev dav 1 open mt 44M. oH T3< 

COFFEE C 

IT-5a u— - amts per lb. 

Jul 9640 99JO 94JD0 960 +200 

Sep 9400 9+00 BB 9X24 +J5 

Dec 8950 9045 8850 BS7B +.96 

MQr B7JS 8800 SSJfS S549 +1J9 

MOV 8650 07.89 MM 8<25 +.U 

Jul 86J0 8650 BUD 8440 —JO 

Sap 8*75 8750 8475 8*58 +58 

Dec 83 JH +Z25 

Prev. sales 2428 
Prev da reopen hit 7.97V, up 139. 

SUGAR-WORLD II 
112090 Ibaj cents per Is 

Sep 1550 16J0 1550 16.16 +58 

OCT 1405 16X5 15.90 1+31 +57 

Jen 1600 1650 1600 1650 +50 

Mar 16A 1678 1630 1673 +54 

Mor 1+55 17.00 7450 J6J+ +03 

Jul 1450 1755 1657 17JS +42 

Sep Hja 17 jh 14M 17.35 +25 

Od 17 JK 1750 1745 1747 +.12 

Prev. sales 6531. 

Prev days open bit 6U09, up UOL 



Paris Commodities 

(Flbures In Frencflfrancs Per metric ton! 
Jotvf. 1981 

Hlpti Law dose O 
(Bid-Asked) 

SUGAR 

Aue 2505 2575 2594 2508 

Od 2520 2490 2511 2515 

Nov 2475 24S0 2495 2520 

Dec 2535 2520 2460 2470 

MOT N.T. N.T. 2525 2535 

Mnv N.T. N.T. 2545 2575 

Jly N.T. N.T. 2550 2510 

AUO N.T. N.T. 2569 2530 

MSS Jots of 3D tana. Onea Interest: <316 
COCOA 

JIV N.T. N.T. 1,145 — 

Sep 1,155 l.US 1.130 l.UD 

DeC 14B5 1,178 1,100 — 

Mar N.T. N.T. 1,192 1410 

MOV N.T. N.T. 1420 1435 

Jly N.T. N.T, 1440 1460 

Sen N.T. N.T. 1455 1470 

1210*9 of 10 lens. Open Interest: 410 


London Metals Market 

(Flpuret m storUno per metric km» 
■Silver In pence per trey ounce) 

July 9.1981 

Today Previous 
Bid Asked BW Asked 

Cooper wire bars; 

Seal BB4JD 88550 87X00 87550 

3 mourn* 909 jm 90950 9»« 90qj» 

Cathodes: loot 87850 87950 86850 87050 


COCOA 

U metric tost; t per km 
Jul t706 —69 

5ep 1838 1876 1747 1776 —72 

Dec l*« 1990 1850 1888 -68 

Mar 1980 1980 1910 1953 —55 

MOV 1990 ms im IBS-68 

Jul 1?90 1990 1985 2005 —67 

5«n 2010 2010 2018 2050 -66 

Dec 2099 2099 2099 2095 —71 

Prow, sales 4J72< 

Prev daw oaen Int 1252&oft457. 

ORANGE JUICE 
1UM bsj eants per IBl 
J ul 12150 12560 12X00 12X50 

Sep 12X10 12950 126.10 19650 — 4 

Nov 131.45 13X50 129JO 13040 —-5 

Jan 0540 13640 13170 OLIO —A 

MOT 127.00 13745 13550 13X40 —A 

May 13X00 13X45 13800 13740 —4 

Jul 11900 13900 13900 13800 —2 

Sep 1*100 16100 14000 14040 —1 

Nov 14200 

Prev. sales 1077. 

Prev do Vs open Int 12499, up 32. 

COPPER 

25064 Ibc aril per lb. _ 

Jul 7550 77JO 7550 7705 +22 

AUD TIM T7M 7750 7<30 *71 

Sep 7700 7950 7700 7950 +23 

Dec 81 JO tJJO 8150 87.10 +Zt 

Jan 8440 +U 

Mar 8440 86J0 8460 8670 +2J 

Mav 8+65 8X40 0650 8840 +23 

Jul 89.10 90 lB0 8890 9040 +27 

Sap 9350 +21 

Dec 9X10 9660 94.10 9640 +21 

JM 9745 +21 

Mar 9150 9740 9740 99JS +2J 

May 10155 +2J 

Prev. sates3536. 

Prev day's open Int 51454. 

KEATING OIL 
OXOOOaeO; cents per oaf 

Auo 9245 9X50 9240 9245 +J 

Sep 9345 9X80 93.15 9X53 +1 

Od 9455 9540 9XJ0 9493 +J 

Nov 9X85 97,15 9650 9645 +.1 

Dec 9865 99.90 9665 9853 +.1 

Jan 11X15 101JS 100.15 10040 +J 

Feb I0L75 10200 10170 10170 +.1 

ftter 10270 10X30 W2J0 10X30 +/ 

Apr 18X70 10405 10X70 10405 +J 

Mav 10450 18445 10X90 10X10 +.1 

JUI 10345 

Auo 18400 

Prev. sales 2519. 

Prev day's oacn Int 17491, up 25< 


Dividends 

July 9.1981 
INCREASED 

Cenma n y Pur. Amnt 

Arkansas La Gas Q 40 

Qeveiond-ClHts Iran Q 45 

Pnrftar-Hannifm a J* 

Wisconsin Pub Svc Q 49 

STOCK SPLIT 

Company 

Arkansas La Gas 2-for-l 
Initio Incorp Xfor-I 
Parker-Ham mn s-tor-2 

INITIAL 


Con pony 

per. 

Amnt 

Pay. 

Rec. 

Enterra Cora 


.1* 

9-1 

8-14 


USUAL 




Cara pony 

Per. 

Aram 

Pay. 

ROC 

Buckbee-Meara Ca 

a 

49 

B-W 

7-31 

CaHwte-Palmonve 

Q 

J< 

8-15 

73* 

Ford Motor Co 

a 

40 

k-1 

7-31 

Grass Telecasting 

Q 

A3 

<-10 

7-25 

ivoco Inc 

Q 

.18 

7-31 

7-21 

Mapco incorp 

0. 

AS 

9-J0 

S-10 

Pitney Bones 

a 

A0 

**53 

B-28 

Sellomon & Loti 

Q 

.15 

7bi 

7-2D 

Transway Inti Cp 

a 

j45 

H 

8-25 

| Caaipaiy Per. Amnt Pay. roc. 


7550 7745 
7750 700 
7740 7950 
8150 8210 


Thursday’s 
New Highs and Lows 


8850 9040 
9X50 
94.10 9640 
9745 
9720 99JS 
10145 


NEW HIGHS—13 


Avery Inter CoosttCaafA Intrlakeinc 

Bunk Rama CopdomU Jaraensn 

Bonk Romo <Ml GElCOtl PtttStonCa 

CampTavo Hlllenbrnd Ret tan Grp 

aileeSvce 


NEW LOWS—24 

At Mama n Haweiiptr 

Am Motors InllHarv 

AzsdDG Pi IntlHarv SJtarf 

ASOMddUn KanalCp 

Brit Pet Mattel 25Dpt 

Caesarswid Mem cr ex 

GnDvnam Mexico Fd 


Panmi 

RCA 

RCA 21 level 
Rssordi Ctt 
Rahrindpl 
Stod Busins 
SaemrCo 
StdevMUn 


Cash Prices 

July 9,1981 


Thu Year Abo 



3 months 90050 90UD0 09000 891.00 

Tin: spot <75000 <76000 <72000 643050 

] months <050110 <86000 <81000 <02000 

Lead: spat *0+00 40700 39600 39700 

3 months 60550 40600 39550 39600 

zinc: seal 45500 457.00 45200 45X00 

3 months 45800 45850 45SOO 45550 

Stiver: SPOT 46X00 46540 44450 44550 

3 mourns 47800 47940 45800 45SOO 

Aluminium: spot 61000 61100 68000 6MOD 

3 months 63000 63140 62350 63X00 

Nickel! snot 128500 349540 <30540 341000 

3 months <21000 <21540 341500 <32000 


London Commodities 

< Prices in sler lino Per metrte Ian) 

(Gasoil In UA dollars per metric km) 

Jalv 9,1981 

HU Law Close pievie u* 
(Bid-Asked) (Close) 

SUGAR 

A up 31075 20700 20<9S 20900 209OS 209JS 

Od 21140 20675 209.10 209J0 20905 2D9J5 

Jan 21845 20X40 20X40 20850 20900 20940 

MV 21X35 21120 711.15 JIMS 711-80 711.90 

Mav 71500 21000 21270 21X40 71350 21370 

A UP N.Q. . N.Q. 7T4J0 71*75 71540 71600 

Oct N.T. N.T. 715.15 21615 21650 21700 

5411 lots of 50 ions. 

COCOA 

Jly 99500 1005 97500 98100 1014 1020 

Sen 1JH3 99440 1012 IOU 1042 1044 

Dec 1082 10*0 1043 1054 1084 1085 

Mar 1097 1065 1070 1071 1095 1096 

May 1080 1,119 1481 1482 1,105 1.107 

Jly 1.116 1.100 1407 1090 1.115 1,116 

Sen 1.120 1,100 1095 1.100 1.120 1.128 

5417 lots of 10 tons. 

COFFEE 

Jly 76600 74700 74000 76600 70800 71040 

Sen 795.00 760.00 78300 7B400 73X00 73X00 

NOV 79700 76140 78540 78800 73740 73*40 

Jan 79*40 75940 7*840 7*940 73440 73540 

Mor 79040 73740 78100 78S40 72540 73000 

Mav 77748 76a00 78040 79040 72640 73040 

Jly 75x40 7*000 79000 SOLDO 73040 73740 

<726 lots al 5 tens. 

GASOIL 

Jun 29540 79X00 19X50 29540 29050 29140 

Jhr 29X00 29X00 29125 29350 29040 29050 

Auo 29540 29240 29*40 29450 291.75 29240 

Sen 29950 29740 29B40 29X71 29640 296J5 

Del 30X50 30140 30340 30350 30000 30050 

NOV 30840 30550 30+75 30740 304J5 30X50 

Dec 31040 30950 3S0M 31150 30150 30850 

Jan N.Q. NJ3. 31X50 31640 31140 3U40 

Feb N.T. N.T. II650 32040 31X00 31940 

999 Inis at 100 tons. 


European Cold Markets 


AM. PAL NX. 

London 60640 40X25 +125 

Zurich 40350 40750 +740 

Ports (l<5kllD) *6857 46X7S —746 

Official marntnp and aftern uu n flxlnes lor 

London and Paris, eaenlnp and etesMo prices tor 
Zurich. 

UA dollars per ounce. 


July 9, 

Commodity and unit 
FOODS 

Coffee 4 San mth.. 

TEXTILES 
Prlnfdath 6+3030W. yd 
METALS 

Steal billots I PUL), ton.... 
lron2Fdrv.Phfia.len_.., 
Steel scrap No 1 hvy Pitt.. 

Lead Spot, lb ... 

Capper tied, lb.. 

Tin (Stralts).m.. 

Zinc. E.SI LBasis.lb..._ 

SWverN.Y-rW.. 

Gold IXY-W....... 

New York prices. 


Commodity Indexes 
July 9,1981 

Cl ose Previous 

Moody's. 146860 146940 

Reuters.. 148160 U9B.10 

Dow Janas Spot 38044 38L16 

Dj. Futures-.. 38X32 38*43 

iMaadyl: base IDO; Dec.31.1931. p— prvllin- 
inary;<—final 

Routers-, bate 100: Sep. i< l»31. 

Daw Janes: ban 100: Average 192+25-2+ 


Russia Will Increase 
Finnish Ship Orders 

Reuters 

HELSINKI — The Soviet Union 
win buy from Finland much more 
than the scheduled $7.2 billion 
worth of ships in bilateral deals 
over the next 10 years, Soviet im¬ 
port chief OS. Kropotov said. 

He said the Soviet Union has al¬ 
ready ordered $1.7 billion worth of 
ships in the first six months of the 
five-year period, compared to $1.6 
billion for the entire 1976-1980 pe¬ 
riod. 

German Output Forecast 

Reuters 

BERLIN — West Germany’s na¬ 
tional output is likely to /ah by 
about i.S percent this year despite 
a surge in export demand in the 
past few months, the German In¬ 
stitute for Economic Research 
said. 



BupnessEsuoisned ISIB 

Brown Brothers Harriman & Co. 

PRIVATE BANKERS 

NEW YORK BOSTON PHILADELPHIA CHICAGO 
ST. LOUS LOS ANGELES DALLAS 

LONDON PARIS ZURICH GRAND CAYMAN ' GUERNSEY 

STATEMEWT OF CONOrUOIW, JUNE 30,1901 


Cash on Hand and Oua from Barica.. . 
U S. Government Sacurces Qua end 

Guaranteed... 

State, MunicpeJ and Other Piiic 

Securities. 

Federal Funds Sold.. 

Loans and Osoounts. 

Premises and Equpmant. 

Customers' Lebfey on Acceptances — 
Accrued Interest end Other Receivables. 
Other Assets.. 


S2O9.540.792 

120.281.199 

B7.3DEL857 

49.300.000 
211.329.555 
12327.093 
38272.143 
24J045O32 
3.091,080 
S755.497.751 


LIABILITIES 


Dentate.. S810B12283 

Federal Funds Purchased. 48250^)00 

Acceptances. Lass Amount m Portfo&o.. 38.440.758 

Other Liafaidea. . 17.481.438 

CapteL. SiaOOOUOQ 

Surplus.. 24,105.284 4U 105^84 

S755.4fl7.781 


Gold Options (pricra fa S/03L) 






OoU 4SJIXMQ1D0 

Valenrs White Weld SJi. 

I. Qoai do Moat-Bbnc 
1211 Geneva 1. Swhzertand 
TeL 310251 - Telex 28305 


FUTURES DOW JONES 

Through No* 1 Ynrk Industrie Index Find 

Prices in U. 5. S 


30 950/ 960 948/ 965 

Aug. 77 l 950/ 962 I 948/ 966 
Sep. 24 I 950/ 965 I 947/ 967 

PERSON. h£LDfiWG&PERSON Nil 

Henm«rai+I 'M. AMSTHRItAM 

TiX aUiftlTeVflt 12U6 






PARTNERS 

J. Eugene Banks John C. Hafcsun Hector P. Prud’homme 

Peter B. Berdett NoahT Herndon Eugene C. Raws 

Waiter H. Brown Lendon Htfeard 111 WAam F. Ray 

Granger Costdcyan Frank W. Hoch ' Robert V. Roosa 

Alan Crawford. Jr. Stephen Y. Hord L Perks Shipley 

WUHem R. Driver. Jr. R. L Ireland III StoUey P. Towias 

Anthony T. Enters F. H. Kingsbury. Jr Lawrence C. Tucker 

Alexander T. Ercklentz Michael KrayneA. Jr Maarten yen Hangel 

T. M. Farley Robert A Lovett John C. West 

Bbndge T. Gerry John B. Madden Laurence F. Whfttamore 

Eltindge T. Gerry, Jr. Kraght WaaDey 

LIMITED PARTNERS 

Louis Curtis Gladys F. Harriman Robert E. Hunter, Jr. 

Gerry Brothers 8 Co. W. Averell Harriman Kate Ireland 

Merchant-Starting Corporation 


COMPLETE BANKING FACILITIES AND INVESTMENT SERVICES 

Deposit Accounts ■ Commercial Loans and Discounts 

Commercial Letters of Credit and Acceptances • Foreign Exchange 

Custody of Securities • Corporat e Financial Counseling 

Investment Advisory Service 

Institutional Investor Services 

Personal Financial Services 

Brokers tor Purchase and Sale of Securities 

Members ot Pnncipat Stock Exchanges 
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Crossword 


By Eugene T. Maleska 



ACROSS 
1 Take effect 
5 Chums 
9 TeasdaJe 

13 "Aida” 
highlight 

14 Paris 
kidnapped her 

15 -—- Bator 
(Mongolian 
capital) 

16 Car fora 
V.I.P. 

17 “-Billy 

Joe” 

18 Word with saw 
oi shell 

1®V 

22 Emulate Mark 
Spitz 

23 Conductor 
Klemperer 

24 Kitchen device 

28 Spot for a bulb 

32 Absent 

33 Electric motor 
part 

35 Sordid; 
squalid 

36 Soaks 

38 "Absolutely 
noil" 

46 Follower of 
love 

41 Concocts 

43 Place 

tablewareina 
different way 

45 Word with 
boney or Sea 


46 Ancient 
Aramaic 

languag e 

48 Frank and 
Evelyn 

50 Invalid 

52 Glide along 
easily 

53 OA 

60 Ancient Greek 
coin 

61 Jibe 

62 Perry's 
creator 

63 Tease 

64 Bellows 

65 This pair beats 
two kings 

66 Scent 

67 Fast planes 

68 Former emcee 
Ted 

DOWN 

1 Powder not 
found In kegs 

2 Great Lakes 
city 

3 Draw 

4 niirwww 
philosopher 

5 Hiker’s device 

6 Hebrew letter 

7 Released 

8 Bar slugs 

9 Unspoken, but 
thought 

10 Jai- 

11 Deliver a 
diatribe 


12 Williams or 
Rooney 

14 Where heaven, 
and earth meet 

20 Jug 

21 It splits 
energetically 

24 Rowans or 
service tr ee s 

25 Part of an 
Interview 

26 Complete 

27 Wandered 

29 Lumps 

36 Plumed bird 

31 Soprano who 

joined the Met 
in 1974 

34 Rebels 

37 Pro who cons 

39 Expanses 

42 Author Bellow 

44 Correct 

47 Acquits 

48 "——of Jeanie 

51 The Word 

53 Subject of 
Katz's “Days 
of Wrath” 

54 Footnote word 

55 Bird in 
“Alice in 
Wonderland” 

56 Campus 
rushers 

57 Cousin of a 
beluga 

58 Highlander’s 
name 

59 Newspaper’s 

dty- 


Weather 


HIGH LOW 



C 

F 

C 

F 


ALGARVE 

21 

70 

17 

61 

Fair 

ALGIERS 

21 

IQ 

22 

72 

Overcast 

AMSTERDAM 

29 

M 

T7 

63 

Cloudy 

ANKARA 

23 

73 

13 

55 

Rain 

ATHENS 

27 

B1 

21 

70 

Cloudy 

AUCKLAND 

15 

59 

10 

SO 

Overcast 

BANGKOK 

32 

90 

25 

77 

Ctaudv 

BEIRUT 

29 

84 

22 

72 

Fair 

BELGRADE 

25 

77 

13 

55 

Cloudy 

BERLIN 

21 

B2 

17 

63 

Fair 

BOSTON 

a 

91 

23 

73 

Fair 

BRUSSELS 

29 

84 

19 

66 

Fair 

BUCHAREST 

24 

75 

15 

59 

Cloudy 

BUDAPEST 

2D 

68 

16 

61 

Stormy 

BUENOS AIRES 

17 

63 

6 

43 

dandy 

CAIRO 

30 

86 

21 

70 

Fair 

CASABLANCA 

24 

75 

19 

66 

Ctaudv 

CHICAGO 

n 

a 

21 

n 

Fair 

COPENHAGEN 

22 

72 

15 

99 

Fair 

COSTA DEL SOL 

a 

90 

11 

64 

Fair 

DAMASCUS 

33 

91 

20 

to 

Fair 

DUBLIN 

19 

66 

W 

so 

Ovoraui 

EDINBURGH 

It 

64 

U 

57 

Overcast 

FLORENCE 

31 

88 

15 

59 

dandy 

FRANKFURT 

29 

84 

11 

64 

Fair 

GENEVA 

26 

79 

15 

» 

Fair 

HELSINKI 

24 

75 

13 

55 

Fair 

HONGKONG 

32 

90 

V 

81 

Gaudy 

HOUSTON 

33 

91 

23 

73 

Gaudy 

ISTANBUL 

23 

73 

15 

99 

Gaudy 

JERUSALEM 

26 

79 

16 

61 

Fair 

LASPALMAS 

25 

77 

20 

« 

Gaudy 

UMA 

IB 

64 

U 

57 

Gaudy 

LISBON 

21 

70 

15 

59 

Goudv 

LONDON 

21 

B2 

T7 

63 

Cloudy 

LOSANGELES 

30 

16 

21 

70 

Fair 


HIGH LOW 
C F C F 


MADRID 

77 

81 

W 

66 

Ctaudv 

MANILA 

29 

84 

24 

75 

Stormy 

MEXICO CITY 

24 

75 

13 

B 

Overcast 

MIAMI 

31 

91 

26 

79 

Cloudy 

MILAN 

29 

t4 

19 

46 

Gaudy 

MONTREAL 

29 

84 

a 

71 

Gaudy 

MOSCOW 

26 

79 

16 

61 

Ctaudv 

MUNICH 

26 

Tl 

n 

54 

Fair 

NAIROBI 

27 

a 

15 

99 

Cloudy 

NASSAU 

33 

9T 

a 

72 

Fair 

NEW DELHI 

35 

95 

28 

B 

Fab- 

NEW YORK 

37 

»• 

25 

77 

Fair 

NICE 

26 

79 

a 

66 

Fair 

OSLO 

24 

75 

is. 

99 

Fair 

PARIS 

» 

•6 

17 

63 

Fair 

PEKING 

30 

96 

a 

73 

Fair 

PRAGUE 

26 

79 

13 

55 

Gaudy 

RIO DC JANEIRO 

22 

72 

M 

41 

Ctaudv 

ROME 

30 

86 

18 

64 

Fair 

SALISBURY 

15 

9» 

7 

45 

Cloudy 

SAO PAULO 

18 

64 

9 

48 

Cloudy 

SEOUL 

25 

77 

71 

TO 

Ctaudv 

SHANGHAI 

31 

at 

25 

77 

Stormy 

SINGAPORE 

» 

88 

26 

79 

Ctaudv 

STOCKHOLM 

26 

79 

a 

S5 

Fair 

SYDNEY 

IS 

59 

6 

43 

Fab- 

TAIPEI 

29 

84 

24 

75 

Gaudy 

TEL AVIV 

29 

84 

» 

68 

Fair 

TOKYO 

a 

9# 

24 

75 

Fair 

TUNIS 

a 

90 

73 

73 

Ctaudv 

VENICE 

a 

B2 

19 

66 

Cloudy 

VIENNA 

27 

a 

14 

57 

Fair 

WARSAW 

25 

77 

14 

57 

Gaudy 

WASHINGTON 

26 

97 

a 

71 

Fair 

ZURICH 

V 

84 

14 

57 

Ctaudy 


Reooi nos from m*i»t-*vlous24 hourv 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


July 9,1981 
lions shown bo low 
some hums whose quotes 


The net.assetyaloe wototH _ 

two of some hinds.whose ou 


the except 

marginal symbols 


ALLIANCE INTL-C/O Bk Oi BormudaBerm. 
—(d lAlllanca lntLSRsvs.(SI I.— 17*prtD 


BANK JULIUS BAER & Co Lid: 
— (d1 Baertond 


SF 709.10 


SF 27V JO 
SF 746*0 
SF 59JS0 


-Id)Conner.-. SFBM*U 

—Id 1 Sioc fcb ar...SF 1*98*0 

BANK VON ERNST 8. Cta AG PB 2422 Bern 

— (d ) CSF Fund.. SF1L2 

— id ) Crawbow Fund. SF 7J0 

— Id J ITF Fund N.V.- *11*2 

BRITANNIA. PO Bon 271, Si. Heller, Jener: 

— <w) Universal Growth Fund.... L2B7C 

— (wl Htali liwor is t Sterling.. EtsaowJ 

CAPITAL INTERNATIONAL: 

— ( w ) Capital Inn Fund- *27.15 

— (w> Capital Italia SA.*13J0 

— (wl OonvmilWe Capital 5A-.... *31*3 

CREDIT SUISSE:_ 

— Id > Actions Sulsn. 

— Id ) Canasoc....— 

— Id I CA r onde B on di .- _____ 

_ (dlCS.FandvInn. Sf,5?35 

— td I Encrote-Valor.SFUI^ 

— (d) UlMC..... SF 7D1J90 

— (d I Euraoo-Valcr. SF 104L75 

BIT INVESTMENT FRANKFURT: 

—Kd > Inti Rentenfond.. DM6M4 

FIDELITY PO Box 670. Hamilton. Bermuda: 

— im) American Values Common *11*9 

— (ml American Values Cum. Fret. *101.50 

— (w) Fidelity Amor. Asset*.- S»J2 

— (d 1 Fid el itv Dir. Sw3.Tr.. WJO 

— fd I FkWIty Far East Fd.— * »» 

— twl Fidelity Inti Fund.. 

_ (wl Fidelity PdcHIc Fund- * 

— iwl f wen tv world Fd.- *24*8 

G.T.MANAGEMENT LTD: _ _ _ 

— Iwl Berry Poc.Fa.Lld..— SJ1.fi 

— Iwl G.T.Asia Fund.... HK 5?5f5 

— id I G.T. Bond Fund—.. * Jl.M 

— |wl 6.T.Dollar Fund....;..- Sljg 

— Id 1 G.T. investment Fund 18*7 

— (d 1 G.T. Japan Small Co Fund. S16.J0 

— <d I G.T. Teetoioloav Fund. S 27*0 

JAR0II4E FLEMING: _ v __ 

— ir > Jardlno Japan Fund...- Tim 

— lr I Jardlne S-East Asia —.. S51H 

LLOYDS BANK I NT. POB43BGENEVA11 

—t-rwl Llavds inn Growth- SEEStS 

—Flw! Ltovds mn income........ SF moo 

R8C Investment Mars, PO Bax 246. Guernsey 
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— (r) O.C. Dir CommaStv Tr- S4LD8»d 
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-trlPar fonSw. REit.5E1-SM9 
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— id) Japan Portfolio...... SF SM 3 
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— td I Universal Fund. SF 0953 

UNION BANK OF SWITZERLAND: 


— Id I Amen U A SI*. 

— tO I Bond Invest. 

— Id I Convert-lnvest. _ . . 
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UNION INVESTMENT Frankfurt 
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(w) Capital Gains I nv.- 

(w) Citadel Fund.... 
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(w) Convert. Fd int.B Carts- 
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S10060 
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(d 1 Pan met Slipping 
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(wl Quantum Fund N.v. - 
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Cd I R ctit ln v es t_ 

td 1 Sole Fund_ 

(d) 5afe Trust Fund_ 

(wl Samurai Portfolio-- 

lw) Seme inavj —.—. 
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DM 4013 
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LF 04000 
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S971 
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*2014 

Cw) SMH SotOal Fund_ DM7140 

(W) Total! Global Fund_ *16*0 
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Iwl Trarnpadflc Fund__ 35*57 

Id > UNICO Fund...... DMML30 

lw) United COP Inv. Fund.. S4J5 

(wl western Growth Fund ......... *7.94 
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Id 1 World Equity Grlh. Fd_ *45871 

(m) worldwide Fund LM_ 12470 

tw) worldwide Securitas_ SI2SL3S 

(wl Worldwide Special_ SX1HL44 
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Start: split; —Ex RTS: -S'—Suspended; 
N.C — Not communicated: * — R ede mo i 
pricpEx-CouOMi □ — Yield on U01-00 
unit; ■ — Nov not conuwted until reoaenlno 
cH itpf la Stack Exctianees. 


let's not bother 

LUCV„ SHE'S 5ULKINS 



I SUPPOSE WHEN ONE 
I MEMBER OF A FAMILY 
5ULK5, IT AFFECTS 
| EVERYONE IN THE FAMILY., 

T, 



NO, I PONY THINK 50.. 






REALLY? 
WHERE HAVE 
I FAILEP? 
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I THAT SCRAMBLED WORD GAME 
i« by Hsnrl Arnold and Bob Lee 


THE MENACE 


Unscramble these (our JurnUas, 

one letter to each square, to form 
four oixfinary words. 


BOARR 


i i 

i 
i 


•rcssss-~ - 

•-BWNB -«■ 

DYSUK 


mu 



CADAFE 


znc 

^ ■ 



LEMETH 


nnr 

□ 

□ 


HOW THE MILKIK1& 
CONTEST 

enc?ec? up: 


Now arrange the circled letters to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 


to** .n rx x it t rum 


Yesterday's 


(Answers tomorrow) 

Jumbles: GOOSE ICILY CLOTHE LIZARD 
Answer What you have to have to spot a glacier— 
GOOD ICE SIGHT 



Imprints par P./.O. - I, Boulevard Set 7 SOLS Pans 


•Now S1DPTHAT! 

Cowboys dony crt 


"An 1 ladies donY 

SMNK COWBOYS!' 


BOOKS 


WITHIN THE WHIRLWIND 
By Eugenia Ginzburg Translated from the Russian 
by Ian Holand. Introduction by Heinrich B'olL 
A Helen and Kurt Wolff Book. 423pp. S17.50. 
Harcourt Brace Jovanovich, 757 ThirdAve* New York 10017. 
Reviewed by John Leonard 


N OBODY wants to hear anything 
more about Kolyma, the pits oi 
Siberia, the worn of the slave-camp 
iclnnris in the Gulag Archipelago. In¬ 
conveniently, Eugenia Ginzburg is 
here with the second volume of her 
memoirs, this one published posthu¬ 
mously. Isn’t it amazing how incon¬ 
venient these difficult witnesses are? 
W illiam F. Buddey Jr. and Irving 
Kxistoi arejust as inconvenienced by 
a Jacobo Tunerman as Jean-Paul Sar¬ 
tre and Simone de Beauvoir were in¬ 
convenienced by an Andi£ Gide and 
an Arthur Koestler and an Albert 
Camus. What if the future not only 
doesn’t work, but also glows in the 
dark like a scar of the past? Why 
won’t the Ancient Mariner please shut 
up and eat his albatross? 

For readers unfamiliar with 
Ginzburg’s first book of autobiogra¬ 
phy, “Journey Intp the Whirlwind" 
(1967), she was a teacher and a mem¬ 
ber of the C ommunis t Party in the So¬ 
viet Union when, in 1937, she was ar¬ 
rested as a “terrorist." Her terrorism 
consisted of having failed to denounce 
a colleague for various and spurious 
“TroLskyiie" sins. She spent the next 
18 years in die arctic, felling trees, 
quarrying lime, nursing syphilitics, 
fending off rape, stealing bread 
crumbs, reciting poetry and losing her 
husband and her first-born son. She 
died four years ago, unpublished in 
her own country. 

By Poetry and Lore 

“Journey” ended in 1939. “Wi thin ” 
continues until 1933. Ginzburg had 
hoped to publish the account of what 
she bad endured in the Soviet Union, 
which perhaps accounts for a certain 
deference and double-speak in “Jour¬ 
ney”: Stalin was die one and only bad 
guy. By the middle of the *70s, -she 
obviously realized that nothing she 
wrote would be published nnlwa hi 
the WesL She is tougher, in “W ithin,” 
on Lenin, on the party and on the ra¬ 
tionalized paranoia that matte the Gu¬ 
lag imaginable. Those who hadn’t 
been worked to death were starved 
and the bodies chucked into 
snowbanks to wail for the spring tains 
to wash away the bones. 

Wha t elevates “Within" to litera¬ 
ture is G inzburg’ s ex t raor di nary sense 
of character ana uarrattveL We are fed 
up with atrocities; there is too modi 
albatross. But when we have been 
made to know the atrocious — this 
one means well, that one is honest : — 
we gag. And what saved Ginzburg is 
so bizarre, so impossibly romantic, 
that it belongs either in a bad Holly¬ 
wood movie or in a good Russian nov¬ 
el. She is saved by poetry, particularly 
the poems of Blofc, and by love. Of 
course, the man she finds to love is 
bald and German and Catholic. Dr. 
Anton Walter also makes jokes. Be¬ 
cause this is, in a way, another Rus¬ 
sian novel, we know in advance that 
each joke is another loop in the noose 
that hangs us. 

Imagine 18 years of malnutrition, 
frostbite, indifference and murder, for 


Sohnion to Previous Puzzle 



such crimes as failing to speak or 
burning a letter. Isn’t this Gogol? It is, 
indeed. In fact, there is a young wom¬ 
an who comes to resemble Gogol just 
before she hangs herself. Imagine an 
etiquette that rations out the precious 
crust of bread, every night in a cold 
hdL Isn’t this Dostoevski? Punctilious 
about degradations? Imagine luck de¬ 
fined as a kind of Russian loophole: 
slackness, gpod nature or the famous 
(hand-washing) “maybe." Isn’t this 
second-rate Chekhov? So was life, for 
millions of the giggling dead. 

Ginzburg' individualizes without 
forgiving. She sees through the eyes of 
the unlikely survivors, seeking their 
certificates of “rehabilitation,” “the 
sane expression of omniscience and 
ex t reme exhaustion." On the 20th cen¬ 
tury, Blok had it right: “More home¬ 
less am , a haze where terrors hide be¬ 
yond our ken.” How amazing that-the 
century didn't break her heart; it was, 
however, bent out of shape and had to 
be stitched together as if from the 
threads of those bags of flour. 

Alexander L Solzhenitsyn, in his 
magisterial account of the Gulag, left 
out sex. He is another difficult wit¬ 
ness. Ginzburg establishes sex in Ko¬ 
lyma as yet another Russian loophole 
and another noose; the results of sex 
were the children of the damned. 
They died like candles before the 
room was warm. Solzhenitsyn, con¬ 
temptuous, would not absolve. 
Ginzburg, afflicted with scruple, re¬ 
members the vagrant kindness, the de¬ 
cency that came as a surprise. 

She is not, as a witness, without her 
own difficulties. She despised the 
criminal class with which she had to 
engage. She isn’t much easier on the 
peasants, although she finds the usual 
gusto here and the redeeming virtue 
there. She would have always pre¬ 
ferred the company of her own kind 
— the intelligentsia — who used 
wands the truck driver couldn’t under¬ 
stand. She knew all this, though, be¬ 
fore she died. She knew the difference 
between heroism and victimization. 
She was the least prudish of elitists; 
her New Class let her down. 

Ttmer man, in “Prisoner Without a 
Name, Ceff Without a Number," 
speaks of the intimacy of victims and 
victimizers: “We're part of the same 
humanity, colleagues in (he same en¬ 
deavor. Ginzburg, similarly, speaks 
of “the egotism of those who suffer"; 
it is probably “even more all-embrac¬ 
ing than the self-regard of those who 
are happy." In between the difficult 
witnesses is liberal guilL This soul- 
shriving book makes me wonder 
what’s wrong with liberal guilt? And 
where, when we need it, is a little bit 
of neo-conservative guilt? 


John Leonard is on the staff of The 
New York Tones. 


Prado Expects to Get 
'Guernica’ in Autumn 

Hoorn 

MADRID — 1 Picasso's “Guernica" 
will probably be In Madrid by Octo¬ 
ber, a spokesman for the Culture Min¬ 
istry said Thursday. He said a room at 
the Prado museum was being pre¬ 
pared for the huge canvas. 

The spokesman said the apparent 
agreement mi the painting was the re¬ 
sult of a meeting between Culture 
Minister Iftigo Cavero and Richard 
Oldenburg, president of New York's 
Museum of Modem Art, where the 
painting has been since 1936. 


Bridge. 


By Alan Truscott 


M OST of the great figures in .the 
history of bridge hive been, in 
some fashion, professionals In the 
United States the most notable excep¬ 
tion is surdy Waldemar Von 
Zed twice, who celebrated bis. 85 th 
birthday in Hawaii recently and who 
might be called the Great Amateur. 
His interests extend to art, philoso¬ 
phy, mathematics, history «id 
lexicography, in all of which lie was 
an amateur without being in the least 
awwtqifith. 

As a young man Von Zedtwitz won 
auction tournaments. He became the 
favorite partner of Harold VanderbQt 
after the railroad tycoon introduced 
contract bridge to American sodty in 
1925. For 40 years he gave his conskL- 
erable mlemc to bridge administra- 
oon, in New York, at the national 
level and eventually in the World 
Bridge Federation: He helped the 
American Contract Bridge League 
through a difficult period of reorgani¬ 
zation, and worked diligently on the 
laws of the game. 

The ctimax to bis long and success¬ 
ful playing career came in 1970 in 
Stockholm when he overcame the 
handicap of faffing eyesight to win the 
world mixed pair title at the age of 73. 
Four years later he was a member of a 
team that finished fourth in the world 

mixed Iwiiw duuti p ii w dii p. 

It is likely, though, that his favorite 
memory of the game is a much older 
one: the dramatic finale to the 1932 
Vanderbilt Team Championship. He 
was playing with the donor of the tro¬ 
phy, and they were generally regarded 
as the slowest pair, of players to be 
found anywhere. They were also 
among the best-dressed in a bygone 
ag p when some players wore tails and 
the proceedings were followed by so¬ 
ciety editors. 

'when the last deal of the final ame 
along at Von Zedtwitz’s table, the 
other players had long completed 
their play. They were huddled around 
the scoring table in a coiner of die 
room. The tournament director was a 
young West Point lieutenant named 
Alfred Gruenther, later to be famous 
as chief of staff in World War II. Qui¬ 
etly he told the cluster of players what 
they wanted to know: “The Vander¬ 
bilt team has to make a game to win." 

“Impossible," chorused the ki¬ 
bitzers and other players who knew 
the hand. It certainly seemed unlikely 
that game would be reached, or that it 
could be made, but they redeemed 
without Von Zedtwitz. He bid his dia¬ 


monds at ins second turn after his 
partner had doubled an opening heart 
bid and East had raised. 

Most players with the North hand 
would feel they had done all they 
could by doubling, but Vanderbilt 
raised aggressively to four diamonds. 
Tins was all the encouragement Von 
Zedtwitz needed. He bid five dia¬ 
monds, and West . led the heart king 
and shifted to the spade three. As the 
sequel demonstrated, he should have 
shifted to a trump. 

When deep in thought Von 
Zedtwitz invariably pulled his ear, a 
habit be eventually replaced, on medi¬ 
cal advice, with tugging on a lock of 
hair. On this occasion, after even 
more ear-pulling than usual, he played 
the spade jack. East won with the ace, 
another delicate error, and returned 
the heart ten, forcing dummy to ruff. 

It would not have helped the de¬ 
fense for East to return a tramp, for 
South could win in his hand, ruff a 
. heart and work on dubs. The alterna¬ 
tive of a spade return would allow a 
careful cross-ruff to succeed. As it was 
South cashed the club ace and ruffed 
a dub. He ruffed another heart in 
dummy, raffed another dub and drew 
.trumps. 

That left the spade king, and two 
dub winners in dummy, so the gamp 
was made. The result was immediately 
known, and there was a burst of 
cheering, something rarely beard in 
those dignified days or since. The 
Great Amateor had helped his partner 
win his own trophy for the first time. 

NORTH 
♦ KJ87 

9K83 

♦AK654 


WEST 
+ Q93 
OAKQ2 
0 1096 
*QS2 


EAST(D) 
4A104 
? 20854 
074 

‘ *10873 

SOUTH 
*652 
OJ763 
OAQJ52 
* J 

Neither side was vulnerable. The bid¬ 
ding: 
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Washington Won’t Deter I Club Denies I NBA’s 76ers Sold for $12 Million 

__ _ __. 71 if 7 T • United press huemuuMai Katz, 44. president of Nutri-Sys* working on drawing up the final raenied a Philadelphia sportsca 

T.T ___ • "1 • T • 1 JflCfTlOPTSFt O PHILADELPHIA — National teras Inc., said he reached the pur- papers.” MAttoon said, “and our er. The 76ers blew a 3-Head in: 

■ ; J ^ fffTl Q fj 1 fl I Afl 1 f'f CCW**M tfa r diet chain founder Harold Katz chase agreement with Dixon a expectation is we should be able to best-of-seven series with the C 

kijs m ky\J ULClvl. JLXX ■ ** • ■ ■ ■ ■ Sgl ■ dtJL ^ said Thursday he has bought the week ago. The new owner said he dose the deal by the end of July." tics, losing each of the last th: 

X " m tf a || Naiional Basketball Association would try to reverse the club's ail- Dixon, who bought the team in games in the final minutes. 


From Agency Dupandta 
WASHINGTON —A State De¬ 
partment spokesman -<m'd Wednes¬ 
day- that the Reagan administra¬ 
tion did not believe U.S. athletes 


era! spent contact between U.S. 
and Soviet teams —■ including So¬ 
viet visits to the United States or 
competition on neutral soil — but 
had been meant to discourage 


should be d is sua d e d from compel- sporting, cultural and iaieHectuaJ 
mg m ure hoyiet Union because of events m which U.S. citizens visit- 
r ie _ co ? ° nmri fi Presence of Soviet ed the Soviet Union, 
troops m Afghanistan. _ But Fischer said there had been 

. j “S® the a dminis tration no change in policy and that there 
had had taken no steps to 

tradTan^fidd meet in t j»n m arft fl Ovett Falls Short 

starting Friday. 

The spokesman. Dean Fischer, Of 1*500 IWnrJr 
also denied that position rare- v lrlMZTK 

sented any change of policy from n,, rn C* j 

that of President Carter, who per- &Y -•>” OeCO/lOS 
roaded the. U.S. Olympic Commit- cmm ta international 

*?uSrt? r na0o “ »? ^ MILAN — Steve Ovett of Brit- 
J?®® Summer Olympic ^ missed breaking his world 
Games in Moscow. . i SSrJZZjL 


Coder Surprised • 

Lloyd M. Cutler, who as 
Carter’s White House counsel had 
directed policy on the 1980 boy¬ 
cott, saia earlier this week he was 
. surprised that the meet in Lenin¬ 
grad had not been opposed by the 
new administration. 

Cotter said Wednesday that the 
participation of a U.S. track and 
field team in the Soviet Union only 
a year after the 1980 boycott 
would- leave an impression that 
“all is forgiven and that the UJL 
doesn't care any more, although 
the invasion of Afghanistan con¬ 
tinues.** 

He said the policy adopted by 
Carter bad not prohibited all bHat- 

Maertens Wins Tour Leg 

The Associated Press 

HASSELT, Belgium — Freddy 
Maertens of Belgium led the pa^k 
across the finish line in a time of 
4:01.20 to win Thursday’s 15 th leg 
of the Tour de France bicycle race. 
It was Maertens’ fourth stage vic¬ 
tory of the tour so far. Belgians 
Eddy Planckaert and Alfons de 
Wolf were second and third, re¬ 
spectively, both being credited 
with the same time as Maertens. 
The race was over a flat, 157-ki- 
lomeier (973-mile), course from 
Beriageo. Overall leader Bernard 
Hinault of France is now 57 sec¬ 
onds ahead Of Aust ralian Philip 
Anderson; Frenchman Gilbert 
DucIos-LassaQe is third, 3:57 be¬ 
hind. 


ed the Soviet Union. 

But Fischer said there had been 
do change in policy and that there 

Ovett Falls Short 
Of 1,500 Mark 
By .59 Seconds 

United Press International 

MILAN — Steve Oven of Brit¬ 
ain missed breaking his world 
1500-meter record by 59 seconds 
in heavy rain at a meet here 
Wednesday night — a (docking 
identical to one by compatriot 
Sebastian Coe under perfect condi¬ 
tions in a Stockholm meet the 
night before. 

Ov ett, having recovered from a 
recent throat i n fection, was out to 
run his first fast 1500 meters of 
the year. Beaten only twice at that 
distance in the past four years. 
Oven’s 3:31.95 made him a nearly 
four-second winner over 1976 
Olympic champion John Walker 
of New Zealand. Ovett's and Coe’s 
dockings were more than 35 sec¬ 
onds faster than anyone else has 
run the 1500 in 1981. 

In an all-U.S. 100-meter final 
here, James Sanford nipped Stan¬ 
ley Floyd at the tape; both were 
docked in 10.14, with. Carl Lewis 
third in 1032. 

Edwin Moses continued his 
four-year undefeated steak in the 
400-meter hurdles, his 48.35 dock¬ 
ing being his third fastest this year. 


Banks' Big Triple 

STOCKHOLM, (AP) — Willie 
Banks of the United States 
Wednesday night recorded a triple 
jump of 57 feet, 7 inches (1755 
meters), the third longest in histo¬ 
ry, at the condusion of a two-day 
meet here. The only other man to 
jump farther is Joao de Oliveira of 
Brazil, who went 58-8V4 six years 
ago. Banks’ effort was half an inch 
short of the U.S. record he set two 
weeks ago. 


bad been “quite a Dumber** of bi¬ 
lateral sporting events between the 
nations in the Soviet Union. 

He cited a February, 1980, visit 
to Moscow of a U.S. amateur box¬ 
ing team and a March, 1980, visit 
to Leningrad of a U5. decathlon 
team. Those writs took place after 
Carter had requested the Olympic 
boycott but before the boycott was 
agreed to and proclaimed by the 
U.S. Olympic Committee. 

“Up until Jan. 20, the [Carter] 
administration was still making a 
concerted effort to keep athletes 
from going over there. I don’t 
think anyone has recently taken a 
look at the policy.... It probably 
got lost by the wayside,” remarked 
another department spokesman, 
who said the boycott issue had 
been discussed briefly at the de¬ 
partment’s daily briefing Wednes¬ 
day. 

Officials of The Athletics Con¬ 
gress, the U.S. tradk and field au¬ 
thority, said they were suiprised to 
find last-minute opposition to a 
meet that has been scheduled for 
more than six months. 

“To the best of my knowledge,” 
said Martin Weiss, TACs director 
of communications, “this is the 
first time the subject’s come up.” 

The United Slates won the last 
U.S.-Soviet meet, 190-177. three 
years ago in Berkeley, Calif., but 
could be bard-presssed to repeal 
the victory because many top stars 
will not be competing this time. 

Lewis, Ashford Out 

Only 13 of the 30 winners at last 
month's U.S. national champion¬ 
ships came to Leningrad. Among 
the missing are Carl Lewis, who 
won both the 100-meter dash and 
the long jump, and Evelyn Ash¬ 
ford, who captured tire 100 and 
200-metex sprints. 

The U.S. men have traditionally 
done better than their women 
taammates in dual competition 
against the Russians. Soviet wom¬ 
en finished ahead of their U.S. 
rivals in 15 of the 16 dual meets 
since 1958, but the Soviet men 
have managed only five victories 
over the Americans in the same pe¬ 
riod 

.The Russians have dominated 
the combined scoring in most of 
the meets because of the superior 
showings of their women athletes. 


Membership 
To McEnroe 

The Associated Press 

LONDON — Wimbledon 
champion John McEnroe will 
not be invited to become a 
member of the All-England 
Lawn Tennis Club, its cham¬ 
pionship committee announced 
Thursday, because his on-court 
behavior has “brought the 
game into disrepute." 

The club’s decision followed 
a number of outbursts by the 
22-year-old American during 
this year’s tournament, which 
ended Saturday. He further an¬ 
gered the Wimbledon establish¬ 
ment by failing to attend the 
champions* ball after his cham¬ 
pionship victory over Bjorn 
Borg. 

A committee statement said: 
"In tire past, it has normally 
been the custom to elect the 
winners of the singles cham¬ 
pionships as honorary members 
of the All-England Club for 
their services to the game of 
lawn tennis. 

“This year, however, the 
committee has decided not to 
elecL Mr. John McEnroe a 
member at the present time m 
view of his behavior on court in 
certain matches which, in their 
opinion, brought the game into 
disrepute.’' 

The Offenses 

In various matches, McEnroe 
was fined a total of $2350 and 
was given penalty points and 
public warnings for such of¬ 
fenses as calling one official 
"an incompetent fool," accuse 
ing a linesman of racial bias 
and repeated complaints about 
umpires' calls. 

The tournament committee 
has recommended that the 
Men’s International Profession¬ 
al Tennis Council assess McEn¬ 
roe additional fines totaling 
$12,500. 

McEnroe faces a posable 
suspension of up to one year if 
the council ratifies all the fines. 

Earlier this week McEnroe 
had been reported as saying: 
"Am I going to be (he first 
champion in 100 years they 
don’t invite to be a member? I 
don’t think even Wimbledon 
will try to do that to me." 


United Press International 
PHILADELPHIA — National 
diet chain founder Harold Katz 
said Thursday he has bought the 
Naiional Basketball Association 
Philadelphia 76ers from F. Eugene 
Dixon for a total of $12 million. 

“We paid for all liabilities and 
deferred payments — a shade 
above $12 million." Katz said. “I 
did noc pay SI2 million to Mr. 
Dixon." He declined to reveal his 
cash outlay for the club. 


Katz, 44. president of Nutri-Sys- 
terns Inc., said he reached the pur¬ 
chase agreement with Dixon a 
week ago. The new owner said he 
would try io reverse the club's ail¬ 
ing finances by using sales and 
marketing techniques "to bring 
back the fans who haven't been at¬ 
tending in the past three years.” 

Peter Maltoon, lawyer for the 
76ers, said the team's financial loss 

last season was “substantial,” but 
would not elaborate. “We are now 


working on drawing up the final 
papers.” MAttoon said, “and our 
expectation is we should be able to 
close the deal by the end of July." 

Dixon, who bought the team in 
1976, was known to have been dis¬ 
appointed with dwindling atten¬ 
dance and the 76ers’ defeat by the 
Boston Celtics in the NBA Eastern 
Conference championship series 
last spring. “Ii’s significant that 
Fttz [Dixon] never even went to 
the final game in Boston.” com- 


Duran Hitting Comeback Trail 


By Michael Kacz 

Vtfetf York Times Service 

NEW YORK — Pudgy, out-of- 
shape Roberto Duran learned ear¬ 
lier this week that he has little 
more than a month to get ready for 
his 75lh professional fight. It will 
be against a 22-year-old who has 
Duran's picture on the walk It will 
be a match that will not erase 
memories of Duran's 74th fight. 

“1 don’t have to convince the 
public of anything.” Duran said 
after learning that his first oppo¬ 
nent since quilting against Sugar 
Ray Leonard last November 
would be an unranked junior 
middleweight. Nino Gonzalez, a 
onetime sparring partner whose 
mother only three weeks ago invit¬ 
ed Duran to the family home in 
Bayonne, N J. 

“I've bad 74 fights and won 72.” 
said Duran, toweling his still-am¬ 
ple stomach after a workout at 
Gleason's Gym here. "You want 
me to convince them more? Then I 
have to fight Leonard.” 

Leon a rd Always Leonard. 

Shaking Their Heads 

But Duran first has to get past 
Gonzalez, an accomplishment that 
not too long ago would have been 
deemed a foregone conclusion. 
Now, the old-timers who blend 
into the walls at Gleason's chew cm 
their cigars and shake their heads 
and give Gonzalez a chance. 

The managers and trainers see 
an overweight boxer who looks 
like the old Duran — the feared 
Gghler who for eight years ruled 
the lightweight division before 
moving up to take the welterweight 
title from Leonard. But they don’t 
see the old hunger. 

“The only thing be seems hun¬ 
gry for." said a one-time match¬ 
maker, “is food." 

“He looks shot." said a former 


referee. “How many times can he 
go up to 175 pounds and come 
down to 147 without hurting his 
body?" 

“He's got no speed anymore," 
said a manager. “1 think he’s crazy 
for taking this fight. This kid Gon¬ 
zalez — he’s hungry and he’s quick 
and he can punch pretty good." 

15 Pounds Over 

Duran, who after only two days 
of real training was about IS 
‘pounds over the 154-pound weight 
limit for the fight, will meet Gon¬ 
zalez Aug. 9 in Cleveland. He will 
make $150,000 to $200,000. Gon¬ 
zalez. tire former New Jersey wel¬ 
terweight champion who has a 24- 
1 record, will get about S50.000 for 
fighting an old idoL 

Carl Duva, the 71-year-old 
trainer who acts as agent for Gon¬ 
zalez, said he chose Duran as an 



Roberto Duran 


opponent over a possible title fight 
with Wilfred Benitez, the World 
Boxing Council 154-pound cham¬ 
pion. that Madison Square Garden 
has been trying to put together. 

“We were offered $40,000 for 
Benitez," Duva said, “so what am 
I, crazy? Take less money to go 15 
rounds with a guy who's also 22 
and stronger? Or go 10 rounds 
with an old man? 

“The thing was. 1 know Nino’s 
got Duran's picture on his wall so I 
asked him, "Now, you and Duran 
are friends — are you willing to 
tight him? 1 And he says, 'Carl, he's 
in my way. He’s got to go.’ ” 

Crossed Paths 

Gonzalez sounds much like Du¬ 
ran. They met in the spring of 1980 
and their careers have crossed 
twice since. Duran was preparing 
for his first fight with Leonard, the 
one he won, and Gonzalez was 
brought up to work with him. 

Gonzalez was nervous — Duran 
said he could see fear in his eyes 
“from the way be was running" — 
but after a ro\md, he warmed up 
and by the third and last round 
was happily trading blows with 
Duran. 

On Nov. 25. shortly before Du¬ 
ran quit against Leonard, Gon¬ 
zalez scored perhaps the most im¬ 
pressive victory of his career, 
knocking out Luis Resto as pan of 
the Garden's live undercard to the 
closed-circuit TV showing of the 
New Orleans fight. 

Last June 10, when Duran gave 
an exhibition at tire Felt Forum. 
Gonzalez stopped Greg Netter in 
the co-feature. It was there that 
Gonzalez's mother invited Duran 
to dinner. 

“He was a friend,” Duran said. 
“He’s a good fighter, but now I’m 
going to knock him out. He's going 
to die like a duck.” 


raenied a Philadelphia sportscast- 
er. The 76ers blew a 3-1 lead in the 
best-of-seven series with the Cel¬ 
tics, losing each of the last three 
games in the final minutes. 

Katz said, “The plovers are sol¬ 
id," he said. “We have a solid nu¬ 
cleus. The attendance — it's a hard 
situation, but we can turn ti 
around. Maybe it won't be one 
year, but we can do it." 

Despite such attractions Julius 
Erving and Darryl Dawkins, the 
76ers lost season averaged fewer 
than 10.000 fans per home game. 

‘My Coach* 

Katz said be had a three-hour 
conversation with Coach BQly 
Cu nn i n g h a m Tuesday. “We have a 
super relationship." Katz said. 
“He Is definitely my coach. . 

A native Philadelphian, Katz 
founded Nutri-Systems seven 
years ago. The .weight-loss chain 
includes 412 clinics nationwide 
that prescribe reducing programs 
based on pre-packaged food, ex¬ 
ercise, medical' supervision and 
psychological counseling. 

Transactions 

BASEBALL 

Not tonal UMM 

SAN FRANCISCO—Rmt HA Rlchantam. 
vto* president ol M MMI I operations. and re¬ 
placed Mm with Tom Holler, director of player 
aevetoofnem. 

BASKETBALL 

National Basketball Association 

SEATTLE—NQpea Dave Hcrstiman head 
scout and assistant coach; staned Denny 
Vrones. Itnwis. to a taur-voor contract. 

FOOTBALL 

National Football Loosue 

ATLANTA—Signed Lyman White, llnobackar. 

CHICAGO—Staned Gerald Ones, defensive 
back; John Nalarlan. Unecocker: and JJ- Slew- 
art and Ai Fred Wring, tackles. 

L05 ANGELES—Staned Georoe Lilia center. 

WASHINGTON—Waived Mike kruezok. 
quarterback. 

HOCKEY 

Nattaaal Hockey Uhm 

COLORADO—Announced mat VoU-Pekka 
Kelola. center; T«r*lo lcvo. defenseman: and 
Jukka Porvan. rlgni wring, had agroed to terms. 

EDMONTON—Staned John Blum, defense¬ 
man. and Dave Hunter, forward, to three-year 
contracts; staned Matil Hagman. forward, to a 
onc-vcar contract. 

LOS ANGELES—Staned Booby Sheehan, cen¬ 
ter. 

ST. LOUIS—Signed Barclay Planer, assistant 
coach. 

TORONTO—Hired Doug Carpenter as coach 
at the Cincinnati Tigers ol the Central Hockey 
League. 

SOCCER 

North Amerlcoa Soccer League 

CALIFORNIA—Traded Patri Cahill.defender, 
to San Jose tor an undisclosed draft efiotce. 

COLLEGE 

CW. POST—Named Fred Bruno assistant 
football coach. 

GEORGIA TECH—Named Michael Splno 
cross country COBOL 

UNIV. OF NEVADA-RENO— Named Paul 
Stuart sports Informal Ion director. 
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AUTOMOBILES 


LOW COST FLIGHTS LEGAL SERVICES 


US. LAYNYHt - mebete in executive 
IMMIGRATION. HEAr« T. HOLLAND, 
6009 Richmond Av*., Suite 201 Hous¬ 
ton. Texas 77057. Telex: 79-406. Tefc 
(713)7890904. 



FRENCH HVKKA, SEB0NG A} Capa¬ 
ble walfraveJed se c retary inMreaed 
in export/rrcrtoftng as umUm it to inti 
bugnenman. 33. B] Young lady for 
household aid Me office wade CV. 
+ photo la Hotieon, 46 Chemin Col¬ 
lettes. F-06800 Caanw/Mer. 


AMERICAN MAH 40. Ruanf French & 
B u l an , lying ei Paris 9 yeats. seeks 
Brieredinfl poaticn Paris 7B8 42 85. 


POSITIONS AVAILABLE 


nikicnua SESC5 for AMBHCAN 
WUINCKVC RUMS in PARIS: 

Engbh.. Belgian, Dutch or Gentian 
merotenat. Knowledge of Frenoi to- 
^uirnd. Engfoh shorthand B&ipjol 
tokxids. Wrtto or phone: 138 Avenue 
tfdor-Hugo, 75116 Paris, Franca. ToU 
72761-6* 


JEWISH WHfiME ORGANIZATION 
mlcs competent hiingud secretory, 
prefonirf^EngEsh mother tongue. 


JRGBtT: CAUSE D&AKMfc Ford 
June I960. Conadoi dates, 
_$3B0aPi»3B41O1!. 

AUTO SHIPPING 


nUUNECJUt 20 me Le Sueur. 75116 
Paris. Tel: 500 03 04, Ntaw 63 95 33. 
Antwerp 33 99 85. Cannes 3? 43 44. 


AUTOS TAX FREE 


TAX HtE CARS 
All MAKES-All MOO H 5 
European end worldwide defcmry. 

Insurance ■ Shi paiort 
Open Monday Ihrourdt Saturday. 
Col or write for FREE catalog. 

SHtPSIDE 

SHPS PE BUR PING 
P.OJB. 7568, AMSTBDAM AOTCKTC 
Phone (2(q 152833 - Telex 12568 


TAX FRS CARS 
ALL MAKES & MODELS 

vnlfi Swiss Boenco plates. 


HOLIDAYS A TRAVEL 


ITALY - GREECE 

BY RAIL AND 
CAR FERRY 

BRINDISI - PATRAS - 
ATHENS 


EURAILPASS SHIPS 

EGNATIA 

ESPRESSO GREC1A 
APPt A - CAST AUA 


A Joint Service By: 


US. IMMIGRATION VISAS. Tablr. 20, 
4th floor, Zurich. Write US Lawyer 
Denton Sofas, I Biraiyne Tower, Mi¬ 
ami, FL 33131. TcL 305643-9600. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


TUDOR HOm, 304 East 42nd 
Sreet. New Pork Gfy. h hah- 
jonabl* East Side Mandkav Uf 
black nan UN. Sinde from $48) 
doubles from $60. Telex: 422951. 


FOR SALE A WANTED 


UPRIGHT PIANO, mahogany (fining 
room set, mending sofas. Smmons 
deepeofa. Paris 50026 IB. 


HOUSEHOLD safe, Eouidafcx 
longings. Paris 553 8423.9-1i 




SHMNO D O MESTI C POSITION in rin- 
afe-pananr famiy or tvoridng couple's 
family. Mature young Amer i can wom¬ 
en. Bmwiencod Box 81 119, M T, P.O. 
Bee 20246,1000 HE AMSTERDAM. 

AMBHCAN WOMAN, recent coBege 


$400,000 to* 15 mBon 
B. ItawyW 
1506 Shepherd, HouMon Texas 77007. 

MW YO« cmr TOWN houk- 
linridone. Meat fcahionefab Ecat 7Vt, 
off 5th Awe. Suitable Emiroy, corpo¬ 
rate headquarters, or most grcxxM 
home. Hgh deGngi, dreufor starwoy. 
■lewricr^Irr^plaSjbte 
woodwork. 25ft. wide x 102ft.bnp.ft 
floors end garden floor. Top Hoar 
uliu t in e nf. 2 roof tarracet, 2etary ar ■ 
rights, living roam. cSnng iooiilB. 
brary, bar roam, 8 bedrooms, firo- 
pJaogs mast rooms, 14 bid* 
quarters. Oak law R**y. 212734- 
SMX do Mr. Stephen FWds, 333, E. 
Wfck,N.YjC.10Kl. 

KEY MOWN* FUOWDA. BecriM 

oaavinrt Conckxmmim. 2 betF 

roams, 2 bait* majoka Mna cotta 

ftirts-s&S'S 

qfaed S7DJKM, beftmee sapor 14K 
wnraound mortgage. ■* 

peace & safety {Tmaffrificertf Ifoy 
Colony Development yet|«*22™™; 
from Miami brt Airport. CrJ/wrte 
Owner, H. Sartwv ®5njrkAwe~ 

York. NY 10021 USA, 212-725-3743 
45 MNL ROM JISFBi and other da 

. + ritting roonL 4 bedroamt 4 bc«a. 


SOUTHAMPTON, bONO ISLAND- 
fferidwanVaommoncat fanrl Pnvote 
owner. Dr. M. Berger. 

NYC 10021. Tek ^2-288-2297/51&- 
668-3033. 

10 ACHES BEAUTIFUL MARYLAND 


buna, 92521 




codex, France. 


HONDA OCEANH6ONM0C 

Property runs ocecn to nu er. Z7 mges 
of frontage an ocean S tmraeocrom 
waterway; Ccporify for 
yacht barin. 3 tides from 

rxficent property.Lcxgeit n fenefo 
Contact Dan Smith, B°“ 

Head, SC 2PP38 USA. Tet 803785- 

8514 or 800345-9504. ■_ 

NEW YORK CWrolf^.VAM. Rana- 

bate, formal (fining room, ■«*«j ™? ~ 

2100 hjJl WWjOCff Maintenance 
S504. iSwrv^SirdParkWmt, 
N.Y. (212)661-3200. The <23973 
NEW .YORK OlY Dakota Apartments. 
Central ftxfc West, deegners awn 
opulent 5 » aparttert J<^h 

berontat-sme Gbrcry and tMufi roo m 

212-371-7985, ewwigs only. 

sqjn. inducing twraetWee* 

from Mk*w Anjjart. M Spencer.251 

, S , ^S?Sri£tESi , SE£ 

Sutton PU Nbw Yp*. NV 10022 USA. 
Tek 2127554987. 


VIRGIN ISLANDS 
CARIBBEAN - CONDOMMUMS, 

Alley, St Croix. UAVX 00620. (009) 
773-1048. 

REAL ESTATE 
TO RENT/SHARE 

FRENCH PRO VINOS 

ISSliSSTSJrra: 

TgK fl6/93J90 01 22. 

OU> NICE lTfo-cenhxy tea med,^ 
floor wofap. 5 nen. beoefr fontehed 

CLAYTON BB'flNETT | 
HEYCOCK 

We sta have fonniihed tyron erts and 
super private hemes aywa we to rent. 


LONDON - luxury Kensingt on fl at, 2 I 

s^j^iHaswi 

ROYAt WHJDDIG, Pe rigner. o wn 2-, 
bed duplex. 5 mire., Harrodv fo»)r | 

sssiissi'pS'iTasr 

COMFORTABLE BED & ftedd bet. 
Golden Grew, 1 nxri^foderground, 
15 mins. City. London 4SB 5396- 

GRE AT BRITAIN _ 

LONDON SWT 

ST. JAMES'S 

Overlooking Green Pbrjj. ^fiwten 
House, luxury furnished ^ ^bo*. 
2 baths, btJcony. porterage Wed for 
cateparty entertmnuifl. lesae w 8 
yean, no premfonv Rent C300 P«r 
week oxefamve. Tel Un*n 580 
1W0/4ft40, Peter BuckhlrtI 4 Cb, | 
* 310 Regent SL, London W1. 

MAYFAIR W1 

tjetwriinn af beaurif ul y fuiubhed & My 
aqdpped suites of botkaoin kluriff 
teom. kridwneBe & bathroom, “’J** 

between Grormnor & Berke letr 

Squeres, awdable now t for letfing ” 
one marth or longer. Ided permanent 
reserve aDOammadefan for Company! 

writes* or travelers. 

For detafis & to.view, 
telephone owitetfa London 935 1631. 


f&na sua 

or messages on 839 3946. 


arrar^ement Hione (01) 58) 2975. 


j GARDEN SaUARE RBHDISTOH. 3- 
bod flat p double, 1 r ““P*** > 

Avtddde from Augwt. Td: Day J01) 
340 4481. 

LONDON Baker St 8. Regorks Park, sdf 


AROUND TOWN FLATS 
LTD 

Offer a large selection of private hoi* 
ee & flete to rent in London from 3 
weeks - 3 yemvContadt 

!20 HoSted Park Avfc, 

LondonWll.Tek01 2»99A6 . 

LUXURY LETS 

LONDON LID. , 

Scndatoflj ft- 

ChauffomdrivencqS^NoW 

Tet London pi] 320 984ft. 


KATHDR GRAHAM LTD ! 
We have a tope seferio n of roaBy 


KENSINGTON 

LONDON W8 j 

Super hatury fotm hed fto. 2 douWe 

LONDON FLATS 

attaystttiss 

LONDON RHSfTALS 

Knight^ctae* totengtoTL 

Teb London 5813766. 


Crawford HaSday Refe M CWord 
St^ London Wl.Td: (011402 6165. | 

MAYFABL, unique, beautiful, dtarming 
manonette. 2 bedroona a brfta, sum¬ 
mer let 5500 /week-Coble: Ownoner, 
5a Shepherds Market, London Wl. 
T tit 937B277 - work; 493 4100 - home 
CORRAL LOKXIN luxury furrashed 
flats, American btrfwns Cl 89/week 
deep 4, or Cl 40/week deep 1 Tel: 
UsnSon93S 9123 or 073S7 2i58 UK. 
DAVR7 JAffE RSBBUWL Lettings. , 

For funtahod/uiAimdwd 

London a* 01 70 2111, the 2*»97 
lOmtADG. 

FOR RJRNBHH) tfTVMCT in S.W. 
London, Suney and Berkshire, contact 
J£i«rcSia« |037 284] 3811. Telex 
8955112. 

FOR GOOD QUALITY apcrtmerti / 
houses in aB Ltjrokm end warasrAsa 
areas, lipfoend & Go. Bardd Special¬ 
ists, London 499 5334. 

J0M4 BSCH has 20 yem Mterienas 
in Rentals Long or short Trances. 
Centr’d & Suburban London & Aber¬ 
deen. Bteh & Co. 01-499 8802. 
IOHM1H - For furnshed fkdi and 
houses, the Ser vice je od ma IS Corpo- 
rtetans user Arerombe & fagfand. Tek 
London 435 712Z Tiu 29966K 

LONDON: New koairy fomehed floss. 
Garden «dtii» heated poatGonws- 
ierf airports. Sint 1-4 £150/080/ 
weekjSSSl 202 3890 or 8U 4062 
LONDON'S PREMn mdWd rontd 

01-4027547. . _ 

LONDON. For the best fixnshed flats 

ad houees. Conxdt the Spedafatsi 
Pfxllra, Kay and Lowes. TeL London 

AMERICAN HAS knury {umidled flat- 

house-from ElOO/week.Tek (01] 603 
649a long he. 

LONDON RENTAL SPEQAUSIS. Rng 
Superffats: London 8361722/3. 


AUGUST. Bd. St. German, nea 
odeorv Charming 2 rooms, sunny, at 
comforts. F 350aiet 329 « 91. 

BOtS DE BOULOGNE. Honckocne nxxi- 
em flat. *60 sqjn,, superb view, mid 
July - Aug. Cdt 525 49 29 eweiwigs 
IBUIIIY, UEVAU06, 3room flat. U- 
^Mequipped. F 2500 neL Td: 757 14 

PARIS UNIUL 2J roam dwlex 
ap art m ent, very bright. oJ comforts, 
jftly 10-Sept la F 23)0,905 52 66 
TORB4TIWW, for 2-6'weeks, forge 
modem Bat, Left Bank. Perns. AI 
anenties. G* 331 142& 

8th, 32 AVE. MATK3NON, beautiful 
itacfio, 40 BVH-. al comforts, F2700 
net. Today 1 ■ 4 pjn. 

AUGUST. 3 rooms, fodna Montsouris 
Park. F 1 BOO. Tet S89 64 30 today. 
AUG: 2 bedrooms, UkliWL botk nioe 
view over toa F2000. 628 88 17. 

R£ SJUN7 lOUSy hnurious studfo. Tek 

325 95 43. 

LATM QUARTHI. 3 roorra, Bd«a 
bath, centrd heteng. 3546569. 

NO AGBIT. Luxury fomidied durfex 
apartmete, July thru 5ept. 257 04 14. 
SHORT/LONG term in Luxembourg. 

No Agart. TeL 329 38 83. 

14th, SHARE FLAT, V> furnished. Teh 

326 37 55. 

8ttw PB4THOU5E, by ymek/morth. 
Lage terrace, view, 874 62 49. 

PAMS ABBA UNFURNISHED 

VICTOR HUGO 

Very luxurious building, equipped kitch¬ 
en, security, 3 roams an garden, from 
98 sqjn. F 8310. Shxfcq. go g arden, from 
35 (KLin. F 3290. 

knmobilera Matignon: 720 68 09. 

N C A UP IM IE CHATEAU 25 mins Port 
St. Ck-id. vita, firing Si sqjrn_ 6 bo d- 
rooraTZoatta, 2 sbm«ri, gcrdenflC 
sqjn., central bid, F50Q0; 741 26 65 
VESMET, bemiafuly rfoeorcted, mod¬ 
em 64oom house, 2 bmhs, forge gar¬ 
den, separate 3-roaai guest hcxae.tri- 
ly equipped. 380 40 33. 

4 AVE. SUU.Y-PRUDHOMIK. 3 re. 
ceptiara mid 3 berfiooms, 180 sqjn. 
High daw. mads room. F7015 + 
charges. Friday 3PM - 5PM 
NBURLY CHUR, rww bwkfing. firirok 
2 be ckomi a. 2 barite 77 sqtm., F40® 
+ charges. 7B246 7U. 


August IS. monm. 

|212f5B6979 offer July 8. 


_ WEST INDIES _ 

JAMAICA - Tennis in parafise. Man 
house with 2 ipadous bed-oonu, 
study, ping-pong, terraces with sea 
view. Guest home with throe dotfole 
bedrooms. Swennwg pool termri 
court. Staff ai 5. December IS to April 


REAL ESTATE 
WANTED/EXCHANGE 

APARTMENT EXCHANGE: PbrfoSae- 
bd blond, Rondo. Couple wishes la 
exchange luxury msartment directly on 
magnificent umpoOed 12-nde beach 
on Sanibd bland, West Cocal Florida, 
off Ft Meyers: for camptrofafo 16th 
Arrandissement for month of Nmmm- 
ber. Apartimml offers ofl a net sties, 
pool, ienniaaMrta fliforanass/phofoK 
to be exchanged David Edtob, 200 E. 
Delaware FL, Chioago, A 60611 USA. 
Tet 312-943-5500. 


COLLEGE GRADUATE. 21 seeks pcsi- 
lian 01 nanny / tutor for German 
spooking family. G. Umholtz, CYA, 59 
DinofcrctoiH St., Athens 140, Greece. 
MGU5H AU PARS A Mother's Help, 
ovn tab le for overseas. Abo Au Pwi 
wailed far London. Jaymar Agency. 
Teb London 340 6296. 

IWO HSNOI gentleman seek perma¬ 
nent pterion s cook, butler. Ml house¬ 
keeping. visa USA Box 115. Herald 
Tribune, 92521 NeuJJy Codex, France. 

ENGLISH NAtMES & Mathers' helps 
free now. Nadi Agency, 27 Grand Pa¬ 
rade, Brighton, LBC Teb 682 66ft. 

AMERICAN BABYSmER, avakfoto, 
mature, e xp erienced. Parks 380 IS 94. 



JUMBATIC S.pJLN. 

BLMYR DE HORY 

FOR KJU. DETAILS, CALL RISES 

Own a maakficert Renoir, Vat Gogh, 

499007A 8281940 

7422284,2MO09O S^SSSlX'S 

or ai Our tune, the We Bmyr de Hory. 
Tek 01 485 <828 (London). 


AUTOMOBILES 

1981 BUCK RMBtA, T-tvpe, U5. 
spga. 3 8 I tu rfaa. FuBy equipped, cfl 
options. 8000 font. Owner transferred 
to Belgium aid conned master. New 
Jersey pfotet Perfect ar tar US. dfb 

3 touring Europe or on d*ort tour. 

returnng to U8. Teb Belgium 
(031) 51 34 liar (031)67 3031. 


WANTED: Safina yacht with dha a efer; 
80-100 ft Suitem for dialer work; to 
deep 8 plus aew) aB up-ta-dOe foriS- 
t»k boat must bo wood or deal, fit 
first dan eondffoflL (My prwu j r xJ t 
pfoase. Reply Bax 39751, WT, 103 
tGn^wa^tondan WCZ 

BAGGAGE SHIPPING 

CONIMEX; TEL 281 18 81 PAWS. 
(Now OPERA), Air & Sea to di coun¬ 
tries. Economy rales. Aha moving. 


SERVICES _ 

(■R/BdBVRETR « TOURBM GUDE. 

Pleasad presentation. Engfidi/Frendv 
Para 5 62 M 87. 

NTT NIEBHEtBt, exceBentpreten- 
tatfon,4 languages. Paris; 633 91 88. 
PR, GUO. FRIDAY. BSnguol bnwfing 
asstait. ftn 527 01 93T 
BMTL PC / BUSMESS ASSISTANT fo 
Pttris. TeL-53013 75l 
INTERPRETER TO ACCOMPANY bus- 
ness exec uti ve. Tet 633 6 8 09. 
BUSINESS BTianElS and tourism 
guide. Teb 774 75 65. 


AMSTBOAM .247677 

ADWS.323*333,3236605 

VENN!.520176,, 653618 

BMNDKI.28441, 23825 


COLLECTORS 


21441,23825 [CJVATE SHIS sever'd European 
sports oars from 1955-70, in perfect 
concMoa. Bax’ 116. Hadd Triune. 
92521 Neuly Cedex. France. 


UJCBDN GRAND HOIS. EUROPE. 
Large price range posabBtkte every 
comfort. Tet 041?301TR.Tte72657. 


RM ON THE SEA. Yodtfs. Teb Piraeus, 
Greece. 4524069. Tie 21149. 


LEGAL SERVICES 


UJ. IMMIGRATION - Rondo attorney 
for advice - all types visas. Michael 
Weiss Esq, 44 W. Boabv. #200, Mi¬ 


ens Esq. 44 W. Bagla , #200, Mi 

ti, FtorSi 3313a TrfSI53S8 l»a 


EDUCATION 

FRENCH QUICKLY lEARNTriHh grad¬ 
uate teacher. Tet Pons 267 50 91. 

LEARN mmch FAST, minicourtos & 
country week en ds. Pons 052 57 77. 
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ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS A GUIDES 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL: 212-737 3291. 

CACHET U.S.A. 

BOORT SERVICE 
NEW YOEK 212-242 338 or 
212-874-1310 

MIAMI. FLOODA. 305-625-1722 
FT. FIAUOB1DALE, FLA.305-962-5477 

Other major dries ovoJablo. j 

LONDON 


40 ns DU BAC Very beautiful apaj- 
irwt. 5 roams for reel from Aua. 1- 
Cafoxt Mute, lemaine on 946 97 49. 
HARR0HOUajRJNIB^ Let«sdo 
your footwork. CSU, Para 75812 40. 


beMUapxt. Fortman Escort Agency 


HOME SERVICE AMSTERDAM 

Nke apainenls in andcsomd 

^AMCTBWAM^ 

TeL 020 791454. 

DUTCH HOUSNG OMI1E R.V. 
Driuxe rwilafoJWgwahilW. 
Amsterdam. 020«721234 or 72 322 2. 


SWITZERLAND _ 

ZURICH 

Comfortable. Whed 4^oo m flM 
GaiJen senma, take *». cck tr TV, 
modem Utehete^bakw. 

6 to 18 months. Sfr 1980 J^ueve 
rtJBfot Teb 0041/1/53 31 21- 


67 CliRtam Street 
London Wl 

1Bj 486 3724 ar4861158 


LONDON 

BELGRAVIA 

Escort Service tab 736 5877. 

COKNNAGEN E5CORT SERVICE. 
, Teb 01 19 70 32. 


AMSTERDAM 

HONESTY ESCORT 

SBtVHX TBj 233143. 

LONDON 
ESCORT AGENCY 

Teb 2311158 ar 231 8818. 
Escorts Requited 

ZURICH 


m Escort and G ri d e Service 
MALE AND RMA1JE 
Tel: 01/361 90 00 


Escort Service 
Ixvxfon 437 4741/2 
12 noon - midrsght 


LONDON TOWN 


Escort Agency 
Tet 75271 XL 


OLDE LONDON 

Escort Service 
Teb 01 8811509. 


• NEW YORK ESCORT SERVICE 

Tek 2126000133 or 217-6204636 


AMSTERDAM 

BtRION ESCORT 58EVKE 
Teb 852259 - 834053 - 436730 


AMSTERDAM 

ESCORT GUDE SERVICE 
Teb 247731. 


LONDON - CHELSEA GU. Escort Ser¬ 
vice, 51 B ea uc hamp Hoc®. London 
SWl Tet 01 584 6513/2749,612 pm. 


ZARA ESCORT SBEV1CE London, 
Heathrow, Gatwidi anas. 24 hours. 
Tet (01] 570 8038. 

LONDON ADAMS ESCORT SERVICE. 

a & foiuU 93 Regent St, Wl. 
cards. 437 0703 until midnight 
HEATHROW AND LONDON focal 
Service aid GowicJl Tel. 0452 23146 
12 am -12 pin 

LOMJON CONTACT Escort Service. 
Tit 01-402 400a 01-408 4008 OR 01 - 
402 0282. 

AMS1HDAM APOtlO Escort Service. 
76 Apcflalaai, Anutordao (fl) 20- 
766176 

VB94NA - HARMONY Eroort Service. 
Tet 63 89 05 or 02244/2418 
ATHB4S ESCORT SBtVKE., Tel: 
Athens 360 3062. Escorts wanted. 
ZURICH - Tefc 0049-6103-82048. 
Omega Esrart Service/ Germany. 
BRUSSELS - TH; 0049-6103-82048. 

Omega Euxxl Service/Garmaiy. 

FRANKFURT BCORT AGENCY. Tet 
0611-691653. 

FRANKRJgT - VWBBADW - M AWZ 
SHIRLEY focorl Service 0611/282728. 
FRANKFURT - SIMONE AUSTRIAN 

Escort Service. Tefc 59-50-46. 


• CONTACTA MTGMAllONAL • 
Escort Service in Europe; 

GOMANY: 06103-86122 

Frankfurt - Wiesbaden - Maiar - 
CebvM-BeiM-lfoetaeidMf- 
flerfle -Mu n fcii-l he i di aa. 

SfflSnWAf®: 0049-6103-86122 
Zurich-Reeel-Usenie- Heme - 
Loeewene- Ce oeva. 

BBGRJMi 0049-6103-86122 


B4GLAND; Cl-628 7969 

LONDON. 

OlHB HC CAPITALS ’ 

Teb Gammy 0-610346122 


■4TBtNATK>NAL 

ESCORT SERVICE 

AND PROMOTIONS 

N-YAIiA. 

Travel anywhere with 
muUngual escorts. 

Major CredBOads Accepted. 
212-765-7896 or 765-7754. 
330 W. 56rti SL. N.Y./LY. 10019. 
foternationd Escorts needed 


FRANKFURT - KARBI Escort Service. 
Tet 0611-681662. 

HAMBURG ESCORT SERVICE. Teh 
040/45 6501. 


ZURKH-SIMONE ESCORT Service. 
Tet 24285 11 

LONDON OtANlBJf Escort Service. 

Tet 231 1158 or 231 8818. 

LONDON - JACQUBME Escort Ser¬ 
vice. Tet 402 7949. 

MAISSA ESCORT SBtVKX. Inn*" 
3738673. 


GENEVA - JADE 

Escort Service - Tet 022/31 95 09. 

•. ESCORTS, N.Y. 

EVERYWHERE, U.S.A. 
ESCQRT SERVICE, 

CVP ?Y WWR E YOU GO, AM M CA1 

• 212-359-6273 

212-9611945/461 2421 

/ 

REGENCY - USA 


WORLDWCEMUmUNGUAL 
ESCORT SERVICE - 

NEW YORK CITY 

Tdi 212-638-8027 

& 212-753-1864. 

By reservalfon only. 

zoe LOM)ON 1 HEATHROW Escort 
Agency. Tet 579 6444. 

LONDON DOBS Escort Service. Tet 
589 0451. 

LONDON « HBLIWOW Golden Girl 
Escort Service. Tet 995 7448. 

AMSTERDAM-.! B Escort Service. 

222785 Briton WienngHistraa. 3 - 5. 
ZURKH ESCORT SStVKE: Tri. 057 5 
187611J0-1 pjtiy6-Bpm 


4i 


























































































































































































































Page 14 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, JULY 10,1981 


Observer 


Mail-Order Tanks Jim Car roll 


The Rocky Road of a 'Catholic Boy 9 Through 
Vergil, Basketball, Heroin and the Beat Poets 


Dt?ADT 1? 

F liv/JrlJj* SoldforBundle of Oems 


By Russell Baker 

N EW YORK — I knew, of 
course, that the Reagan ad¬ 
ministration had gone into the 
business of merchandising weap¬ 
ons in a big way. Still, it was sur¬ 
prising to be awakened to a tank 
outside my apartment. 

Gummy-eyed with sleep, I con¬ 
fronted one of those men who car¬ 
ry illegible docu¬ 
ments attached to 
clipboards. ‘‘Sign 
rijjnt here," he 
said, and 1 did, 
bong still mostly 
asleep. “What’s it 
for?’* I asked. 

“Your tank," he ,,-jf . 

said. "I didn't or- 
der any tanks,” 1 ' 

said. “That’s not D . 

my problem," he Baker 

said. 

In nudmoraing I was awakened 
again. The police. “What's the idea 
of that tank blocking the strectT 
they asked. “Beats me,” 1 said. 
“This must be some kind of joke.” 
“Well see about that," they said, 
and impounded the tank, • 

I forgot the whole thing until the 
bfll arrived from the U.S. govern¬ 
ment It was for a ridiculous sum 
of money. I tossed it away. 

A day or so later came a form 
letter. “Congratulations,” it began. 
“You now own the finest tank 
American designers have ever pro¬ 
duced, But don't kid yourself, 
friend, by thinking that tanks 
alone can do the job of protecting 
your frontiers from the assault of 
aggressive Soviet C ommunism . 

“For a fully integrated defense, 
may we suggest you supplement 
your tank with a variety of the 
most advanced jet aircraft, heli¬ 
copters and submarines from the 
selection now available at our 
warehouse ..." 

* * * 

I tossed it away. A few weeks lat¬ 
er, another nonce. “In the daily 
harassments of fi ghting ihe en¬ 
croachments of Soviet Commu¬ 
nism. we all sometimes overlook 
things like bills ..." 

I tossed it away. The next com¬ 
munique was one of those “regret¬ 
tably” letters. “Regrettably, we 
have had to place your overdue ac¬ 
count in the hands of a profession¬ 
al bill Collector,” it said. Tossed it 
away. 

One week later, phone call “lis¬ 
ten. you deadbeat, when are you 
going to pay for your tank?” Hung 


up on him. At the office, the boss 
wanted an interview. 

“The nature of the goods on 
which our employees moose to 
spend their salary is none of our 
concern, but when they order mul- 
tinnllion-dollar tanks and refuse to 
pay for them ...” 

I wrote to the White House, the 
State Department and the Defense 
Department. “Your computers 
have made a mistake Though I de¬ 
test Soviet Communism. I have not 
ordered the tank which was 
mistakenly ...” 


In reply, the government stmt a 
brochure. “How often have you 
heard some innocent neighboring 
country say, ‘Oh, I don't need 
tanks, planes, submarines and mis¬ 
siles because my borders aren't 
menaced by aggressive Soviet 
Communism? And how often 
have you seen that same neighbor 
gobbled up by the Red Army? 
May we suggest that you drop by 
our warehouse this weekend and 
browse in our vast selection of 
weapons on sale at special ...” 

I wrote yg pm “The tank which 
your idiotic computer system mis¬ 
takenly delivered to me has been 
impounded by the police. I suggest 
you pay the fine and repossess it, 
then use it against your sales de¬ 
partment” 

The reply stated that I was 
about to be sued for nonpayment 
It added: “Your threat to employ 
said tank for the purposes of as¬ 
sault on U.S. weapons warehouses 
during a period when these 
warehouses are crowded with per¬ 
sons attending our summer sale 
constitutes a dear violation of the 
agreement under which our weap¬ 
ons are sold. Since our files indi¬ 
cate that you are not the State of 
Israel, such violation may enrage 
the Congress.” 

Well, two could play at that 
“Gentlemen: The tank you sold 
me has been nothing but trouble. I 
happened to mention this to the 
Soviet charge d'armes and he said 
not to wqriy, the Soviets will sup¬ 
ply me with superior tanks at half 
thewrioe.” 

Inis produced a phone caU. I 
am invited to Washington for a 
three-day visit, inducting a trip to 
Mount Vernon. I promised to 
come if they throw in a trip to Dis¬ 
neyland. The children want me to 
bring back a submarine. 

JVmi York Times Service 


By Michael Zwcrin 

International Herald Tribune 


goods on. I T>ARIS—Diary entry. 'Tin riding uptown 
choose to ] JT on the ‘A’train. There’s this chick, a real 


secretary-stewardess type — and here she is 
tossing this spread so wide I can see her pow¬ 
der blue panties—Finally I gpt up and went 
over to her and asked her if she could please 
dose her legs. I'm barely IS years old and it’s 
distracting and, fr ankl y, lewd.” 

Jim Carroll’s high-scoring book “The Bas¬ 
ketball Diaries," which has sold more than 
200,000 copies since it was reissued in paper¬ 
back in 1980, recounts bis life between the 
ages of 12 and 15 (1963-66). When exerpts 
first appeared in The Paris Review, Jack 
Kerouac said: “At the age of 13, Jim Carroll 
wrote better prose than 89 percent of today’s 
novelists 

The Carrolls moved from the East 20s to 
Washington Heights. 

Diary entry: “Here in upper M a n hatta n , 
guys jump off cliffs into the Harlem River, 
where the water is literally s—— because 
right nearby are the giant sewer deposits 
where about half a million toilets empty then- 
goods doily.” 

Sissy Stuff * 

After he was kicked out erf a Catholic 
school (“I wasn't the kind of kid who liked 
nuns”), his basketball smarts won him a 
scholarship to “this posh private place. Trini¬ 
ty School in the West 90s by the park, and 1 
got into poetry.” His accent is 300 percent 
New York: “Poetry was considered sissy 
stuff where I grew up. I was already interest¬ 
ed in writing though. I wanted to be a spans 
writer. I had this brother, he clipped out Red 
Smith and Arthur Daley sports columns mid 
underlined the metaphors and similes.” 

Carroll smoked mass before Latin class 
“to make my man Vergil more interesting,” 
and he was mainlining heroin by the age of 
IS. This grew all-consuming between 1974, 
when his book of poetry “Living at the Mov¬ 
ies” was nominated for a Pulitzer Prize (he 
was 22). and 1980, when he recorded a rock 
record, “Catholic Boy.” 

He was in Paris recently to promote 
“Catholic Boy” released in Europe last 
month, on which he chants and recites more 
than sings (a sort of cross between Lou Reed 
and Garland Jeffreys), and which has also 
sold about 200,000 copies, not bad for a first 
album. 

/ war two months early; they put me under 
glass 

l screamed and cursed their children 
when the nurses passed . . . 

J was convicted of theft 
As / slid from the womb 
they led me straight from my mother to a cell in 
the Tombs. 

I was a Catholic bay; redeemed through pain 
and not through joy. 






JravCbudi Ingres 

Poet CarroDi'Ttaey just died.” 


He hits you like “Catcher in the Rye" 
filtered through “Naked Lunch” by William 
Burroughs, who once mumbled something 
like: “That Carroll is really a born writer.” 

“Burroughs is a combination minister and 
carny barker." Carroll speaks in an even, 
unemotional voice that masks passion and 
energy, something like the way Bjorn Borg 
plays tennis. “We were at this Buddhist place 
in Colorado where Allen Ginsberg has his 
Jack Kerouac School of Disembodied Poe¬ 
tics, 1 think he calls in Ginsberg had all his 
friends there, Gregory Corso was there. 

“There was this little guy running around 
the school, he was like Ginsberg’s guru, a real 
creep. He was chasing after all the boys and 
all the girls and he had his bodyguards and 
big Mercedes and Burroughs thoughi it was a 
big joke. Burrough had drunk about three 
bottles of vodka and he drawled with that 
raspy voice of his: ‘Hey, Jim, what do you 
think about all these leisure-suit Tibetans?’ 

Chewing Sugar Cubes 

Carroll was sitting in a CBS conference 
room in the Paris suburb of Neuilly-sur- 
Seine, chewing one sugar cube after another. 
Addicts, active or inactive; can never seem to 
get enough sugar. “I went on the methadone 
program and moved to a little town in Cali¬ 
fornia and Bved with two dogs, first time J 
ever had a dog in my life —I always wanted 
a dog. I didn't have a car and I was writing a 
lot. 

“I was living off getting straight. Metha¬ 
done is a really insidious drug, though: sure, 
it blocks heroin, but it can get you pretty 
high by itself. They put you on the largest 
possible dose to keep you smashed so you 
stay off the streets. Those ‘counselors’ — I 
call them accountants — all they care about 
is their statistics so they can collect the wel¬ 
fare subsidies. As long as you stay on the 
program you are part of their ‘cure rate.' 

“It’s harder to kick methadone than 
heroin, but it does at least enable you to reg¬ 
ulate your life so you don’t have to wait for 


three hours on a comer for Hie Man; you 
can run on your own time, not on The Man's 
. time.’* 

His eyes, hard and sensitive at the same 
time, look everywhere but into yours. He 
seemed to be trying to coax than toward 
contact, but they never made it. He chain¬ 
smoked, his fingers are tobacco-stained, and 
his hand shook as he tried to lift a full coffee 
cup. 

•The Phil Rizzuto of Rode’ 

“Kids who read my book came im to me 
with smack,” be said. He spent the first half 
of this year on the road with his new bknd; 
the road is a cough test for an inactive addict 
“But 1 don’t care about that any more. I 
don’t care much about the psychological 
paraphernalia around rock — the backstage 
scene, the groupies, the drugs. 

“Tm like the Phil Rizzuto of rock. Billy 
Martin used to say that when be was room¬ 
ing with Rizzuto on the road with the New 
York Yankees, he’d just go to the hotel after 
a game, put oo his pajamas, watch BUko on 
TV and speak to his wife on the phone. I 
read and call home. 

“I'm just glad I didn't get into rock when I 
was 19 — if 1 had been making some money 
then I would have been dead at 19 and a 
quarter.” 

From “People Who Died,” fhfl hit of his 
album: 

Teddy sniffing glue, he war 12 years old .. . 
fell from the roof on East Two Nine. 

Cathy was 7/ when shepuBed the plug . . . 

26 reds and a bottle of wine. 

Bobby got leukemia, 14 years old . . . 

He looked like 65 

when he, died 

he was a friend of mine. 

Those are people who died, who died 
Those are people who died, died 
Those are people who died, who died 
Those are people who died, died 
They were au my friends, 

They just died. 

He used to baby-sit for painter Larry Riv¬ 
ers' children. Night after night be listened to 
the Velvet Underground. The laue New York 
poet Frank O'Hara first interested him in po¬ 
etry. Patti Smith encouraged him to write 
soags and sing them. He hung our with Andy 
Warhol and Burroughs. Then tins wild street 
child of the New York anti-establishment 
creative establishment “became a loner in 
Califoraia.” 

“I thought it would change when I moved 
back to New York but it didn’t, and you 
know, my wife always wants me to go out; 
sbe says; ‘You’re a rock V rail star now\ 
people always recognize you, we get into the 
dubs for free and people buy us drinks. All 
these stars I've always wanted to meet come 
up to you and say hello, and then, man, you 
just want to stay borne. So what gpiod isxtT ” 


An Italian sports car that Elvis 
Presley bought for a girifriend in 
1974 for $2300 has been sbM- to 
two Los Angeles investors tor 
awns valued at $2 mTU io n , _ a 
spokeswoman for the seller _ said. 
Dorothy Glover .said the price is 
believed to b« the highest ever paid 
for an automobile. The 1971 Deio- 
fflasp Pantera had been scheduled 
to be auctioned over the weekend, 
but it was pulled off the block be¬ 
fore bidding began whoa Mike 
Crisdoue and Satish Patel indicat¬ 
ed that they wanted to negotiate 
privately. The seller was car collec¬ 
tor David Carson of Newport 
Beach, Calif. ‘After today, the car 
will disappear from public view 
forever, except for a two-day show¬ 
ing in August,” Glover said. “The 
buyers indicated they have no de¬ 
sire to ever show the car again or 
to resell it." She said Presley 
benight the car from a Memphis 
dealer for his girlfriend, Linda 
Thompson. The two latex broke up. 
and Presley sold the car. The Pan- 
icra comes complete with' bullet 
holes from a time when the singer 
fired a gun at ‘the car because it' 
wouldn't start. 

Marie Anderson is preparing for 
a second attempt ' to circle the 
globe in a balloon, and Iris partner 
says, “This time, we’ll make it.” 
Anderson, who gained world fame . 
with the first transatlantic helium 
balloon ffigfat, in 1978, will be test- - 
mg a new craft with Don Ida of 
Boulder, Colo. Anderson, of Al¬ 
buquerque, N.M-, and Ida tried to 
fly around the world aboard the 
Jules Verne in February but had to 
set down in India bemuse of gas 
leaks and other problems. The 
next attempt'wiH be made this 
winter, Anderson sand, and the -: 
takeoff point will be JaipurIndia. 
He hopes to gp around the world- 
in IO days. 

* * * 

Watergate conspirator E. How¬ 
ard Hunt has been given permis¬ 
sion by Florida officials to possess - 
a firearm. He said he needed a gun 
to protect his family in the crime- 
plagued Miami area, and that he 
also wanted to hunt Gov. Robert 
Graham and his Cabinet, sitting as 
the Executive ‘ Clemency Board, 
voted unanimously to give Hunt, a 
convicted felon, “specific authority 
to receive, possess or transport in 
commerce a firearm.” The Cabinet 
routinely authorizes felons to-pos¬ 
sess guns; Hunt was among. 34 
who were given such : permission. 
Hunt served 33 months in federal 
prisons and paid a $10,000 fine for 


-his role to the-1972 break-m at 
Daiiocratic.'7^aiwnar Committee 
offices inWaslurigKm’sWalergate 
'cfttipicK, C‘' ••• 7 •/ 

. v. -;• * '--y-v ‘yv \ 

Robert F. Kennedy Jr. hasinher- 
'i tod the Mafthattan duplex apart¬ 
ment he has been Imngiin since 
the death last May of itsawnoyK. 
Lemoyne BEfegs,' a schoolmate 
and lifelong friend .of- President 
John F. Kennedy and his brothers. 
BUUngs, who was titi.-irfHuwstale 
of more than $850,000, most, rif 
which wept to a mece, Hq directed 
ihat the- cooperative apartment be 
left to “my friend,” thd yduBger 
Kamedy. BiUmgs, aretiretT adver¬ 
tising estecutive who-desilt m teal 
estate; was JFK’s roommate at'ihe 
Choate School and at Princeton 
before ■ Kennedy transferred -to 
Harvard. .. ,■ - . ’’ .... ' 


A fanner Royal'Navy admiral 
..has been named-head <jf Playboy 
in Britain and said he would seek 
renewal of the group’s gambling ft-, 
cense, withheld in; April following 
a police inquiry intb-financial re¬ 
cords at Playboy casinos. In tis 
second, management, shakfr-rip in. 
three months,8pp«nttM 
retired Adm.^&u; Johj -Tre»tfe 
nhairman and wwwagmg' dirrrSnr. 

.of Playboy BnterjHises’ Bntish;ap-' 

- o/Vkt«-Lo*iides, fi^ 
result of objections by the: British 
Gaming Board to, the rqaewal of 
Playboy’s ~ gambling Eccnse at. its.- 
. three. London casinos, Scotland 
Yard detectives, raided two of the 
casinos in February and seized fi¬ 
nancial and gambtirig ■ records. Po¬ 
lice gave no details erf the alleged 

violations. Lawndes, vfao: leaded 

Playboy in Europe for I £ years, 
was replaced as chairman in April 
by Playboy executive vibe presi¬ 
dent Mamn .L Huston.. Huston, 
now succeeded by .Treacher, re¬ 
mains on the briard of Playboy 
UK Cotapttbks. Treacher, 56, left 
the navy m 1977 and became chief 
executive of Britain’s National Car, 
Paries. -' : ■ 

• *. '-. 

Entertainer Jerry Lee Lewis, 45, 

reirovermg:£rptij stuvery far a per¬ 
forated stomach m Mcmphis, has; 
been taken off the ctiticarlist but 
remains-in serious condition. His 
physicians said hr'would stay in 
the intensive care unit several 
more days. The longer,: wbq .was ' 
taken .to the bospatal fromhii 
ranch in Missouri, underwent'4V5 
hours of surgery June 30. . 


ANNOUNCEMENTS 


SUN N.Y. TIMES, 
Write POB2 1000 


jet Euro-deSvery. 
Brussels, Belgium. 


Write POB % 1000 Brussels Bnjgri 


MOVING 


OUR 

PACKING IS 


YOU HAVE 

TO MOVE 
WE LIKE 

TO MOVE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 



LAND OF 
OPPORTUNITY 

Wo hove numerous investment proper¬ 
ties available. The potential o unferaitod 

GAYLEN BNTBtPRISES 
Ltd. 

919 Mtedafe Place, &£. Grigory, 
AiW«x Ganada T211W5. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 





SEE S 




GREAT BRITAIN 


BRIGHT LONDON HOUSE 
Bnhxn ii M Americans nrifaig ipadou* 
family house in e ng l l ent c ondfam- 
5 beefa, 2 baths, 3 reception*, large 
kridnrv playroom, garden. Gomwnierri 
American diwl. Gty, West End. 

£215.000. TeL (01) 4351458. 


ummoiB home v< ntest m«- 

tetri locates], beautiful vw of Gty. 
Now under construction. Great invest¬ 
ment- St9 time to custoneu interiors. 
5 bedrooms, 4Hr bath*, mads quar¬ 
tern, 2-car garage, many oxtras. Atk¬ 
ina price ODNV495 00 0. Inquiries tor 


Big pnee CDNS4 95,0 00. Inquiries tor 
574495-951% 51-HB2-3907. 

Manitoba - oakviiie 100 lw, k» 

a*sd in prime area 50 kms west of 
Wtontoog. Otm-1 fannkmd. Currently 
Wood for 3 yeers. Good return. Card 
265000 Contact: Bruce Wennberg, 
A & L Ltd, 809*167 Lombard Awl. 
Wri nging, Manitoba Canada 


YOU, TOO, CAN OWN A LOBDOS 
Apartment, viBa or plot an itm mart 
□rigmeri riW. We to* Ate 



GREECE 


VUIAFOH SALE M HYDRA 

Greece, the jewel of on Wand without 
oars. Overloaang the escitina harbor 
with 3 nsHiy terrace*, (lily tuntohed 
with kitchen, firepfcjco, forge tetiig 
room, 3 bectroome, bathroom mid sepa¬ 
rate guesthouse with twin bedroom, te- 
tetfl room, fireplace, -bar ty p e fcst d nin 
ana bathroom, al brand new, redone. 

Price US$135,000. 

Col Ate. Punch, 4000 Duewridorf, 


HOLLAND 



MYKONOS: TIC RE9DENCE, High 
don dev el opment wtuated ei the town 
of Mykonos, now offer for sefe apart¬ 
ments and marionettes of 1 to 5 roam 
with wenaidai or garden. S wi m m in g 
pooL snoefc bar. <n»d service-Cantoai 

Y. T^ontafiKcfa Ca.. 71 Skrarfa. Athens, 
Greece. Te k 3633606 or Myfaonas, 
0289-22881 

KOLONAK1. central Athens. 3raam 
flat. 2 baths, /nr floor. USS38JXJQ. 
Tel: B958-514.7-9 am.. 10-12 pjn. 


MYKONOS ISLAND. Exceptional 
9.500 KUn. 200 yards front beautiful 
beodi. for hotel or bun- 

OpJows, abo 4000 sqje. plat, fabulous 
tew, 600 yards from mate part CA 
Mykonos: 0289 22242 / 22655 or 
write: Mn. Spencer, Herald Trfltotw, 
Ext. S. Ptndmu 26, Alhen*. 

ATHMS. Hat. Vat. Sophias St, 


RJLL YACHT HAttOR VKW, Kroeta. 
1-bedroom oportine n t, SO sqjn., de¬ 
luxe interior. Write for P.O. Bon 1759, 
Syntagma Square, Athens, or tek Mon. 
• rri. 747-422,10 aun. to 4 pun. 


HOLLANO 


AMSTERDAM 

In historic Patrician canal house 
(704 Ke n erag odd}. Render 

Prestigious office and pieckttorre, 90 
septs., induding outhenfcc Louis XV roam 
with migtete ewijwtey signed 1768: 


Spacious, weB-lupt 
sqjnX Mi floor. 5/i 
Htuoted, with extens 
cetera! hrf wrih a 
(one on the south}, t 
room ad bikerocm 


THE HAGUE 

SOUTHWEST 

weD-kept apartment f!20 
1 floor, 5/6 toorM) ayeecWy 
eth exte mi oe view, fiwn 8x4, 
M with open fire, bafaonei 


&risi 


aoded pA Asses, 
aider. DH. 200,000 
ly mat/. Service 


chorget, dl m ointenonoe (exdacing in¬ 
side flat], imuranoes. oontrai healing in¬ 
cluded DR. 4 J00 yearly- Rwne atfioe 


Exmtriito garden opartinw il. 100 tain., 
with lorae private garden. Deluxe 
restored 1980, tedudna spacious Swing 
with beannd ce&o bedroanc botfv 
ream, krichen, 2nd toSol, pates, base- 
menh USS12400a 


hours: Holond 07D-6S991&. Or wile 
Bon 117, Herald Tribune, 92521 NeuOy 
Codex, France. 



FRENCH PROVINCES 


VILLAS COTE D’AZUR 

VH4CE, dose to all lodteies. race Pro¬ 
vencal v4a on 1300 stun, fiat planted 
with font tree*. 3 bedrooms, I both- 
room, shower, study, ctensang or bed¬ 
room, fitted Utchen. Cffle pool 

m&osxn. 

Noer ST. PAUL VHUCL beautrful fta- 
yunojl vila with panaaxnc view on 
countryside. Lounge with fir eplace and 
beamed oeiSng, giving onto terrace, 
large fitted kskhon 3 Lradroacm with 




N te'l tetveto 



17 HaendAtraol. 10774* Artiste 
GaD Holkwri (0) 20760696 


International Business Message Center 


ATTEynOX BUSINESSMEN: Pubiuh your Btninm jtfee^v to the InUmatUmal Herald Tribune: «w a quarter of o'million reader s 
worldwide, mast of whom arr in turned and industry, trill read your message. Just telex ns Paris 613595, before UHWom. easuringAat 
tee tan letex you bad, and ytsar message aM appear within M hours. You will be billed at lUxS&20 or toad egflhwlent pw line. You am* 
indude complete and verifiable billing address. 





A LUH) 

VAN LINES 
INTERNATIONAL 

GET A MOVBI YOU KNOW 

GERMANY: 

Frankfort. 0611781006. Murach-W. 
143244. DusselderT. Q7ID2-45C03/2A 

PPAMrF- DB8C«DS6A. 

14 r. de to Vri™, Had 12 
Contact: Ate. McBom. 

TeL 343 23 64. 


GLOBAL 

INTERNATIONAL 

OthwakaptyH wapracSeaH. 
Fora 

TRULY MTBMATfONAl. MOVE 
CAU 

Far Franca; Fori* 30.105! 
Europe A MMdeErat: 
London 01997-4321 
For UJLA-j 

inbound wcM 800^563266 

A total of 26 company o/Soee 
atyourdbpaaal 


Luminous tmofl residence peek, seaview, 
50 nv from La Promenade de* Angtori. 

1 . 2 or 3-room flats. DeSvery early 
1982. CrecCt frnfities ■ good rental 

eiv ostoi eni end repldcopiu j a ppro b a ti on. 

SOMRAJSJUU. 
ALTAMRAD32 30 Aw* IEMESN1L 
06200-NICE Tel: 86 80 37. 

Tehn 470673F. 


||[«[«| 






BUSINESS 

OPPORTUNITIES 


Portfolio Monememew. Advice. Invest¬ 
ments m Red Property in Hondo & ei 
Brat* profitable Coranwod centers. 
Aportmert and Office buddtegs.- 
beoeh-front properties, etc 
Bequest our documentaeon. 

Expertises finanewres 

Privees S.A. 

I nvtewrart C uneu f Units tenee 1971 

3 Av. Pertein. 12«0 Nyon. Suase 
Tek 022/61 60 41 




COMMERCIAL 

PREMISES 


INDUSTRIAL 
REAL ESTATE 
FOR SALE 






t y ri 'n e ' te 'M l rtr'U ’t 





URGHMT 

ACOe Far sale, detatdwd dU stone 
house, ground floor 105 tqjn, 2 floor*. 
10 mats from sea, center town, ate. 2 
froteertnexM. Wife toMmoiFwKjuercy 
08 Rue St Vnnutie, 

34300 Agde, Frcmoe. 


COTE D'AZUR 

CAM4ES 

Brat Residential Quarter 

beaMJ view on sea, large Whs 

si■ i!■ r*i.se^miH asul C I 

i gjnwmiw w uteira/na. 

reception room, 9 bedroons 
9 bathrooms. Senate*' quarters. 
Hat garden and large swimming 
Ready to ssm into. Price: only 

Fs.sftooo.itef-mAadr 


55 lo Crossefte 
06400 CANNES 
Tel (93) 38 00 66 • Telex 470921 






mm 


| l | » i f.V’ n fri 






CANADA 


FOB MOfiE REAL ESTATE 


FARM LEASE BAOL bad pranas, 
vein farms for sde with AAA tOJM 
term load leases. Agenh DW1 405 93 
41 IParo] after 9 pm, Tuesdays, Thurs¬ 
days or write BP b, 77166 Grity- 
Sunnes, (Vance. 


SS3 


■ *lii tf U4mr 


•wtelteJUrs 




orW RlTf 

term load 




weni "wr 

77166 Grity- 


XUCftA MVES7MENT BT. 
ScJmlTl t au ser rtr osai 315. 
CH8050 Zundc 




BUSINESS SERVICES 


cr.zua/swmBtLAND 
Your confidenM rad driereel 
partner for biamau. 

Herin J. Weber, 

Contuhing & Trust Office, Rwtsbode 1, 
0+6SI Huhenbera. TV* 865477 


AREALBUSMESS5B(VK£IWsb> 
of rrowl doewnerm, eflaetahm with 
norend or dpfomofac pasp orf {honor¬ 
ary consul) - toraL qurth and re* so 
ra pt an te. Telex15600 Pond 15643 P 
or Bex 15148, Herte Tribun* 92521 
Neudhr Cede*, teersoe or phone Lk- 
bon Fertugal 89 TV 69 0 .6 pmj 
OONT VBTT PARK ALONE Tte a 

3 standard private curie weh car. 
AFO& 541 01 8WSS9H75. 
MTOMETBI lAUY/Ptec IWohom 

Yow Assbtan* n Para. 5£0 31 08. 


OFFICES FOR SALE 


AVE CHAMPS B.YSSS 

For ida 800 sam. offices on 3 floor*. 


648 SOJA. MMX AM. 

Office*, rtoreroomv wel f are fraStaes, 
itetee Tbedreom fiat. 

TOTAC LAND AREA TOfiOO SQM. 
Completely fenced. 2 gate*, intend 
ermac read. 

Fmmte rt road cetmeteien* to Alhm 
cndPatro*. 

Bteunee P.O. 8e> %9. 

2000 Amyrem, Befom 
Intentiecfiaries should abOan. 


FINANCIAL 

INVESTMENTS 


GTOSAS RNANOAL NEWS, o eon- 
naernid newil elter of real estate 
trend, m IBA EW for forte, 
mvter*. Send S3 or eaumteu tor 
crtTOtm com to POB 5281. FDR Sta¬ 
tion, New York, NY 10022 UiA. 

SMAU INVESTORS NEWSLETTat 
Free apy: ASC N. Bsbetem VEI 25, 
?W I Copenhagen V. OenmarL 


DIAMONDS 



OFFICE SERVICES 


YOUR 

FURNISHB) OFHCE 
IN PARIS 

NEAM CHAASRS B.YSBS 
Rental with ol office fodtes 
Muhifriguol Secretaries 
rnaStoK, phora, tter, meesage service, 
domibtatiam. 

Meeflng Wooow, protect o r end 
semAcmecM* nradten equipment. 

OKMM3E V EXECUTIVE CMU 
30 AVE GECMOC V. 75008 PAMS 
Tel: 7*178 08. Tete 613 930F. 


SOUTH AROCA 

hsinea consufaney, broad in Jchon- 
msburg. avcnlobte to undertte eomnee- 
aons In southern African countaes, in- 
dudlng baehQround, marketing, and 
proiect sftnfie*. We ad a* your load 
m m iagetne te . offiro or iwterivt. 
Enqiene*: bUarnteional Trading Carp fSAl 
PXL Bra 39745, BramW/Wl8 
South Africa Tekw MZBSA. 


lOMJpN RUSMES5 CB9IVE - luxuri¬ 
ous Serviced offices or just ratable 
pr«*ge bueness address, phone on- 
remring, tejte, etc, lervioe*. Owshom 
Executive Certfro. fast. 194^ 150 Re- 
rant Street, tandra Wl. W 01 439 
OB 8 . Ttea 261436. 

TOUR OFFICE M PARS: TGLBC, 
ANSWERING SBCVICE, secretary, 
errands, maifoox, Ifw ?4H<'day. 
Trf. PATj 607 9S 9S. 

PARIS ADDRESS, Charnps-Byiera. 
Snca 1957 I^P. prates itnlphaw, 
telex, meeting rooms. 5 t d ArKri, 
Pom 8 & Td, 359 4704 Thi 642504 
KBNSBMION BUSNRSS CENTRE 
Nawtyfwnahed surwieed cffices rad/ 
or hill bunttol focihej. Short/Iona 
term. Tab London 9381721T* 22861 
LONDON BUSINESS A0MJ3S/ 
PHONE/TRfiC EmcsmIm, Surf. 66 , 
87 Regent 5t H W1, Tali 437 7094, 
LONDON OmCt International 5er. 
woo. AS forties. P. 04 , 31 Craven St, 
London WC2. (01) 8397481. 
HJROCMTBL AMSTERDAM. U son. 
we KenarKpudti 99. T*W020J 
365749. Talax 16183. 

IX7NDON COMPANY seeks Tokyo ac- 
commodatwn address. Reply EPS, 
24AA Upper St, London NlTbnteid. 


OFFICES FOR RENT 


YOUR oma M MCE. FuOy 
•qutppsd, cobmetn Mfophone. tek* 
quo s ecretarial Service, bifarmteiaa: 
SETWa 29 rue PtstonA, 06000 NKS. 
Tati |93f852881 

MODERN oma to l« n London's 
West End. Ad office fob We*. For a 
period 0 # 6 months. Tel: 01439 7752. 


WDCRMD (SOUTWASl] -Charming, 
oompfotaly wotkraned 5 bedroom 
Georgian on 38 acres. Stables, g ree n - 
house, rtwfia, 20 w imP a i from terni 
fid beaches. CaBoghan, 345 L exing ton 
Aw,, N.Y.C Tei( Zll«S51M. Or 
AuginaaoHy House, Emisaarthy Co, 
Wterford.Tr* 054-2244. 


ITALY 


LAJtGC OLD TUSCAN FARMHOUSE 
completely restored, furnished, 
equ*ppecl40 nm.from ocean beach¬ 
es. faOjOOD. C Brassard, fwmo Fosto, 
Levqnto. (Sp«a>fl(, Italy. 


Anaet LhShape Stoae Manor 1 House 
Piwinae of Burgas, skm&ig an its avia 
grounds of 3 acres with irri gati on water 
studied Control prof restored, fur¬ 
nished and very comfortable, 2 fcsge 
lirawing roams, 4 bedroom^ lining 
roam, UtehteL 2* Imhiswi .and 
entronce haR. Heaiy more roam that 
muid be restored a needed. Chaprt, 
3 splendid coals at arms aad winarah 
tar. Mtefiaentiy situated in peaceful 
country***, W u rtratod to some, guide 
books or monweeirts or ihepravmoe. 
Telephone Borgox, Span liras 69 at 
161050, fact 2B, or write to 
Mr. Maete 47 Hon* Horn. 

Lmidon SWIa 01A En^and. - 


NX arr, ■; • 

. 5lh Avt Condomimum 

- BkmM, ipodou 5-room flpciiniMf n 
.N.Y.'S tond ptinikjcAu■#wdammKn. 

DulL^ f- I. ._ -x-lj _!_■ m.iliM ~t L’ , 

mma rar (nqnfm ini ugly, nog> 

fivsng/dberig. roam, master, bedroom ' 
droulnp tocmL {xxelel four, 3 M r 
baths, oo se Uiy kitchen A vndm ■"'regak 
Spectacutor view*; Further toquries So:-' 

- Mrs-GoodwtoEl2J832^4175 
met 237^7 OBSF' -• 

•-Ooogla*B&»ionG8)bons Afues 
57S Madison Avenee, NY, NY 10022 - 



42 KMS. SOUTH PAMS («} - 

Bcwraem Estate, 8 room, n u mero us 
outtoidcfcigi raid garage, endowed park 

and grod«i^M^m^990LOOO 

Rustic salting. 1 ho. 

Prioe: F 350X00 fans act inducted 
CAZALS 08273 27 - 082 64 80 
(everyday except Tues-S. Weds.] 


PARIS CENTER 

LUXURY APARTMENT 
350 iqjn.. neor EsoRe, CQmptetety 
redone, 4 faedrooras, 3 bathrooms, kw 

teou, 83930 VAecroxa. Teh 94/706164. 


George V - Montaigne 

High cfoss apartmenk, 
HM1Q8RBIE MA1K3NON 
720 63 69 AW 720 63 71. 


lOOOSQ-M. GARDB4 

PARS-NBJH1Y ST JAMS 


Tafc 


A pora d ra fisr skiers, huotent and 
fi sh er m an steed Arctic Grok, near 


toaemm Srew te o datria. New_dtee 
'06 *un. tog ceth ^p i. room for 44 
people. TOOtr son site -boonfrne on 
Lake Late oriy 80 too from the 
Nonrecian coast Pries aqeiteat 
USUSOOQ. Owner, Mn Id Ptearv. 

S> 430 63>Maia SWEDEN. . 


TCARtSCAMBUL BeouSfdetWe200 

nwxL 5>B or Mcvnorq, wfh 
jgrat^^ofrootepte 





NEW CANAAN, CONN. 






.. ' 


r '* • i ds ' ii / seJetm'i'A-prej 




Mi 


SamaBi 



rtLHJXtoquotfied 





Tali 6499666 



Cal 417445^241 













































































































































































































































































































































































